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a “cotton drain” acting for four years. We ought, there- 
fore, to know that in a complex commerce such as ours, any 
great political confusion may at any moment give rise to a 
new trade, and that new trades—especially new trades with 
semi-barbarous nations—take cash, draw real bullion in 
amounts and with a speed we had no notion of when our trade 
was small and its range limited to a few nations. 


Tt is commonly said that France does with less bullion 
than we do. But the fact just now at least is otherwise. 
The Bank of France has 17,600,000/, and the credit 
system of France is altogether undeveloped and trifling as 
compared with that of England. The same liabilities against 
which the bullion in the Bank of France is a reserve are 
almost infinitely less than those against which the bullion in 
the Bank of England is a reserve. The foreign liabilities are 
greatly less too; the English commerce and the English loan 
fund are both so much larger than the French, that we are 
liable on a sudden to be asked for sums which would frighten 
Paris bankers. The Paris rate of discount is no guide for 
ours, because the demands upon it are less sudden, less 
various, and less intense. 

We observe in some minds a very odd jealousy at the 
amount of bullion. They think that the less bullion we 
say that as a rule and as a standard we will keep—the less will 
be the rate of discount. This isnot so. If we say in 1865 
that 15,000,000/ is to be the standard quantity, and thenin 1866 
let it down to 10,000,000/, in 1868 when the matter is all over, 
we shall be, as faras the rate of discount goes, just where we 
were at first. We shall have spent 5,000,000/ of bujlion on some 
commodities, and we shall have those commodities, or such of 
them as we have not eaten; but we shall be as near our bul- 
lion /imit as before if bullion begins to go ; we must raise our 
rate, to prevent our getting to 9,000,000/, just as we used to 
raise it to prevent our getting to 14,000,000/. The low limit 
has all the permanent inconveniences of the high, and this be- 
sides—that after all it may be ineffectual. Our internal sys- 
tem of credit—our internal system of foreign payment—may 
want more than the smaller reserve ; it may want as much as 
the larger reserve. 

We are very far, therefore, from agreeing with those critics 
who excuse the Bank for raising their rate because “ they 
‘are compelled by the mischievous Act of 1844.” We think 
that if there were no such Act, a wise policy would induce 
them to do just the same. We blame the Bank, not for 
raising the rate too soon, but for omitting to raise it till it 
was too late. ‘ 

There is another reason for blaming them,—and this is 
peculiar to Sir R. Peel’s Act. At the close of every quarter 
a large amount of notes goes out to the non-banking classes. 
Under the “old form” this is a mere transfer from one lia- 
bility to another. The deposits are less and the notes 
But under Sir R. Peel’s Act, if at the close of 
the quarter the banking reserve of notes is low, the loss of 
these notes may be very material. We have before shown 
that the Bank ought to manage so that it should not be 
material. They ought to accumulate such a reserve during 
the middle of a quarter as to be independent of this outgoing 
of notes. It is not good banking to impose sudden restriction 
to compensate for calculable diminutions. If a fortnight since 
the Bank rate had been raised so as to retain the bullion 
which has since left England, the banking reserve could not 
have been too low: now it may be too low. 

As to the future, we should not have much misgiving if a 
portion of the recent supplies had been retained in England 
by prompt and timely action. We should then have almost 
certainly been strong enough to meet any foreign drain that 
is at all likely. Now we are not equally certain; still, we 
hope no further advance may be necessary. Our grounds 
are two. 

Ist. That for reasons we hope soon to explain the trade of 
the country presses much more on its capital in the later 
part of the year than the earlier; in consequence of which 
November is always called a dismal month in Lombard street, 
and the turn of the year is often hailed as if it were an era of 
deliverance 

2ndly. That the export of silver to the East, though it will 
doubtless be considerable, will nevertheless not be immediate. 
Experience has shown that the exporters will wait a little, if 
they can, when the rate is high ; and as they have just re- 
mitted so much, it is likely that they can. They wiil not 
foree on another rise unless they are pressed. 





That the export of coin will still be large is evident 
the following table just published :— ™" 
Imports of Foreign Corroy in Ten Months ending Oct. 
1868. 1864, 
£ 
460,458 


31, 
1865, 
7,534,998 
1.379388 
2,5 
2,995, 64 
919,099 
+++ 10,546,019 
- 18,555,449 
1,509,235 
2,920,046 
ee ee Ts 
ee citicnsubtcavss 37,675,165 ed 43,899,564 
It is true that the amount to be paid for is much legs than 
in 1864, but it is more than 1863, and in all the early part of 
1864 the payment for the cotton crop of 1863 made money 
very dear. Although on the 30th Dec., 1863, we had 
£ 
Cokie inl SARIOD ois cas cvusedcdecwiinsesdediateceses 14,362,605 
Notes and coin in banking department 8,886,575 
Yet the rate of discount was as follows during all the early 
part of 1864 :— 


£ 

From United States ......... 1,604,378 

Bahamas and Bermu- 
das 

Mexico 


Brazil 


2,071,871 
1,262,645 
1,689,213 
Turkey 543,440 
Egypt 6,599,293 
British India ......... 22,051,712 
China 1,545,833 
Other Countries ...... 1,450,700 


3,924,267 
2,428,008 
3,650,451 

ws 1,575,791 

. 11,488,506 
. 29,188,930 
5,174,553 


3,119,031 


. 62,098,915 


Per Cent. 
SOMME Bn cvesecesscecestsvcrcecccecsconevvcceweuenseenseses 7 
January 16 
February 16 
PI DG i vsivccccccdnsecctietsovcncsceseccovcencetsseess 
DIE Tiis6nccs cs ccecnsccvessnessivetequapusstcounteesteeewunes 
BERNE BD oii cc sccscccncncstacsecocccaconsocsssuedousbnsncens 
BITE TD) as ccccccvecccsccctunswscnctsdcacsstsvesevecoubbuccons 
April 16 
May 7 
May 21 
June 4 
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It is much, therefore, if money do not become dearer. We 
hope it will not, but no one can be sure. The days of really 
cheap money are too distant for us to see them. 


THF INVESTOR’S MANUAL OF THIS MONTH. 
We beg to direct particular attention to the Investor’s 
Manvat for this month. As it is the close of the year, this 
number contains a record of the highest and lowest price of 
all securities during the year, as well as during the month, 
It therefore contains, in the same line, the two principal facts 
in the history of each security during the past year, which it 
would be difficult for an ordinary person to find out, and 
which he could not find out without a referenceto all the Stock 
Exchange lists published in this period. 


THE MINISTERIAL CRISIS IN ITALY. 


Ir would interest our readers little were we to discuss the rela- 
tive merits of parties or factions in the Italian Parliament 
which have few clear or important differences of principle or 
policy to distinguish them from each other, or to give utter- 
ance to conjectures as to the probability of this or that poli- 
tician arriving at such power as is conferred by office, when 
the very names we should specify are known but to few in 
England, and their opinions and capacities to still fewer. It 
will be more to the purpose if we give a short sketch of the 
actual position of affairs there which has led to the resigna- 
tion of the late Ministry, and which will have to be faced and 
dealt with by whatever combination of public men may suc- 
ceed them. It appears that La Marmora, the head of the last 
Cabinet, has been deputed by the King to attempt the forma- 
tion of a new one, and that from this new one Sella, the late 
late Minister of Finance, will certainly be excluded. It was, 
indeed, mainly his schemes and his manner of forcing them 
on the Chamber which led to the defeat and the resignation 
of his colleagues. 

The newly-elected Chamber met towards the close of last 
month. It presented two or three rather remarkable and 
embarrassing features. In the first place it was incomplete, 
since, from a variety of causes, nearly 80 seats have still to 
be filled up; and the mode in which they will be filled up, 
and the effect of the class of men who will be chosen upon 
the relative strength of parties, will be considerably influenced 
by the recent proceedings in the Chamber. In the next 
place, some of the best known and the most esteemed depu 
ties, who have sat in the Italian Parliament almost from the 
beginning of its existence, either lost their seats or wer 
elected by bare majorities. The section of which Minghetti 
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gnd Peruzzi were the chiefs, the Consorteria as they were 
suffered severely. The party of action gained con- 
siderable strength when compared with their position in the 
last Chamber. The clerical party carried about 16 elections, 
put influenced and damaged a far larger number. They 
adopted a very iniquitous policy, and acted it out with great 
craft and unity of purpose. Where they had no chance of 
returning their own candidate, they threw their whole weight 
into the scale of the worst candidate they could find, with 
the view of discrediting the Chamber they could not hope to 
ide, and of embarrassing the Government which was 
necessarily hostile to their schemes. The most disreputable 
man or the most violent man was next best to a devoted son 
of the Church or an emissary of the Ex-King of Naples. It 
cannot be concealed that all these influences combined have 
succeeded in returning a Chamber which gives great dissatis- 
faction and uneasiness to every true friend of Italy. The 
Liberals still showed a very large majority ; but unhappily 
the Liberals were by no means a compact or united party ; 
any many of them were rivals and bitter foes of the actual 
Government, of whose personnel they disapproved, and from 
much of whose secondary policy they differed. The Ministers 
were neither popular nor strong. General La Marmora was 
much liked and respected, but he has little or nothing of the 
statesman about him, and of political tactics he has no ex- 
perience or idea; while Signor Sella, though well informed 
and well meaning, was utterly unequal to the solution of one 
of the most difficult problems ever set before a Minister of 
Finance. In fact, both La Marmora and Sella felt their 
inadequacy: they were prepared for defeat; they scarcely 
shrunk from it ; latterly, indeed, they even seemed to court it. 


Before a Chamber constituted as we have described, Sella 
brought forward perhaps one of the most injudicious budgets 
ever presented to a popular assembly. He brought it forward 
two or three months earlier than he need have done, and at a 
time when he must have been aware that it would influence, 
unfavourably forthe Government, thestill pending elections. Not 
content with this, he opposed the wishes of the Chamber in refer- 
ence to the postponement of a matter of financial administration 
as to which he was probably right, but where his obstinacy and 
imperiousness were clearly out of place. In short, he seemed 
determined to force on a crisis, and a trifling heat of temper, 
on the part of La Marmora on the one side and the Deputies 
on the other, led to a scene of some violence and confusion : 
Ministers were beaten on a virtual vote of confidence, 
and resigned in consequence. The details of the crisis are un- 
important. Practically the Ministry were turned out because 
the finances of the State were in terrible disorder, because no 
one had the least confidence in Signor Sella’s capacity to set 
them right, and because his financial statement and proposals 
were alike startling and incompetent. 

The balance of revenue and expenditure showed an annual 
and apparently constant deficit of ten millions sterling. Loans 
had been resorted to so freely, and cost so much, that it 
would obviously have been injurious and discreditable to have 
recourse to them so soon again, and would have amounted 
to a confession of incapacity and despair. You may borrow 
to meet a temporary want; you may borrow two or three 
times in quick succession, provided at the same time you can 
show that every year is bringing your budget nearer and 
nearer to an equilibrium; but to go on borrowing when your 
deficit is permanent is disreputable, and soon becomes im- 
possible. The confiscation of church lands and monastic 
revenues had already been carried as far as was desirable at 
present. Yet, in some way or other, an equilibrium must be 
at least approached. No one saw this more clearly than 
Signor Sella, and no one ever stated it more broadly. Now, 
there are three ways. of equalising revenue and expenditure :— 
You may reduce expenditure; you may increase taxation; 
oF you may render existing taxes more productive by reduc- 

tion or by an improved method of collection. Of these three 
jjmodes Sella had hitherto tried the second to the utmost 
possible limit, and had utterly failed. He proposed, in his 
new budget, to try the first mode also; but he never seems 
to have given, at any period of his career, a thought to the 
| third—the mode which we in England have of late years 
|found so effective. The difficulty lay here: the interest of 
j;the debt of course could not be reduced; the guarantee to 


Y weight” could not be meddled with; public works it was 
desirable rather to push forward than to check. There re- 
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mained only the army, the marine, and the civil services, on 
which important reductions: could be effected. But if the 
whole army and navy had been laid down at once, the saving 
would only just have met the actual deficiency. The utmost, 
therefore, that could be proposed was to save about two mil- 
lions by extensive military economies ;—and this the Govern- 
ment resolved todo. In the large sums now wasted in the 
mal-collection of the revenue, it does not appear to have 
occurred to them to make any reduction. 

The Italian financiers seem to have no conception of the 
rich vein which lies in judicious reductions of taxation. They 
have little faith and little courage; and, having no margin, 
dare venture on no experiment. On the contrary, whenever 
they find themselves short of funds, their first and usually 
their only idea has been to double existing taxes or to lay 
on fresh ones. Sella, or his predecessor, increased the income- 
tax before the first year’s yield had been collected, and 
increased it, we believe, a second time not long afterwards. 
The duty on tobacco was greatly raised last year; and in 
his new budget Sella nearly took away the breath of all 
economists and fiscal authorities by proposing to raise four 
millions sterling by a tax on the grinding of flour, to be levied 
at the mill. Anything at once more injudicious, more 
unpopular, more utterly at variance with all modern 
doctrines of financial policy, could not be conceived. Yet 
the Minister had been contemplating it for mouths; he had 
clung to the scheme with singular obstinacy; he had been 
warned that, if he brought it forward, it would inevitably be 
defeated, and that he and his colleagues must fall with it. 
Pat he persisted, and thus in a manner committed political 
suicide. 

It is in the third of the several modes we enumerated that 
the equilibrium of Italian finance must, we are satisfied, be 
sought and may be found,—in the better collection of existing | 
imposts, namely, not in the imposition of new ones. A few 
months ago we gave some flagrant instances of the extent to | 
which taxes are evaded in Italy, especially in the Southern 
Provinces ; and of course the heavier they become the more 
are they evaded. It is scarcely too sanguine to believe that 
if the Customs, the succession duty, the stamp duties, 
and the income tax were rigorously. levied and honestly 
paid, there would in three years be no deficit to supply. 
But evasion has become a habit and a system, and no deter- 
mined effort is made to punish the habit and break down 
the system. Officials aid it; authorities wink at it; 
lawyers are paid to manage it; Customs officers are 
bribed to support it ;—and all the time the Ministers, perfectly 
cognisant of the facts, look on in what seems almost helpless 
imbecility. Whether the new Ministry will contain any man 
of mental and moral vigour enough to grapple with the fatal 
mischief, we cannot say. Certain it is that the last Cabinet 
contained no such man; nor have we heard any one say 
with confidence that such a man is to be found in all the 
Chamber, or in all the country. Yet one such financier with 
something of the moral ascendancy of Cavour, might set 
matters right probably in a single Parliament. But he must 
have determination, he must have peace, and he must be 
backed by the entire Liberal party in the House. 








BRITISH NORTH AMERICA. 
RECIPROCITY AND CONFEDERATION, 

Ir seems to be tolerably certain that the Reciprocity Treaty 
between Canada and the United States will really come to an | 
end in March next, in pursuance of the twelyemonths’ notice 
given by the Washington Government at the instigation of 
Congress. The Finance Minister of Canada (Hon. A. T. Galt) 
has quite recently undertaken a diplomatic mission to Wash- 
ington, with the principal object of at least laying the basis 
of a new and modified treaty, but it is understood that his 
efforts have been fruitless. The treaty has been abrogated in 
obedience to the blind and selfish doctrine of that Proiec- 
tionist party in the States who, if not effectually put down in 
time, are certain to sow the seeds of future secession not in 
the South only, but in the much more formidable West. 
These people say that the treaty is bad for the States, because 
they buy more commodities of Canada than they sell 
to it! As if the object of all foreign trade was not 
to obtain as many imports as possible, leaving the 
foreigner to get paid (and he will take good care of that) as 
he can. The States want the timber, wheat, furs, and 
minerals of Canada, and the treaty, by its bonding clauses, |} 
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enables them to procure these commodities in the easiest way. 
But Canada it seems—for the allegation is disputed—does not 
buy anything like an equivalent of the manufactures of the 
States. Supposing this to be so, all that can be said is that 
the States are worse manufacturers than this or some other 
country, and that the Canadians, like sensible traders, go to 
market where the best goods are to be had at the smallest 
| price. A little more care and impartiality would perhaps 
|enable the Anti-Treaty party at Boston and elsewhere to 
discover that United States articles cannot even command so 
near a market as Canada, because the manufacturers who pro- 
duce them shut themselves up from the sharpening and 
invigorating influence of all foreign competition whatever. 
Mr Morrill and his high tariff is fast securing for them the 
distinguished honour of being able to find customers only 
amongst the unfortunate persons who are not allowed to buy 
of anybody else. 


The Washington politicians seem to have expected that 
under the alarm of losing the Treaty, Canada would consent 
to adop? as high a tariff as the States. They are entirely and 
almost ridiculously mistaken. 
the Treaty by the sole action of the States confers a great ad- 
vantage on Canada, If under present circumstances the 
Treaty was worth anything to either side, it was worth far 
more to the community on the South than to that on the North 
of the British frontier. A river, lake, and land line of a thou- 
sand miles is obviously indefensible against smuggling. High 
import and excise duties in Maine and Michigan, and low im- 
port and excise duties in Canada and New .Brunswick mean, 
of course, that some very large proportion of the dutiable 
articles in the States will be imported into or produced in 
Canada, and smuggled southward. The harbours of Quebec 
and Montreal will be filled with ships bringing tea, sugar, 
spices, silks, and luxuries for Boston, Chicago, and Cin- 
cinnati; and the Canadian traders will grow rich and the 
Canadian revenue will prosper prodigiously out of the war 
taxation of their neighbours. Extra Custom houses are silly. 
They only add to the expense of the Government, and render 
the smugglers more ingenious. The latest illustrative story 
is that from one of the Canadian towns, there has been a large 
recent increase in the funerals in some neighbouring cemetery 
just over the border. These excited suspicion, and when the 
| next coffin was examined it was found to be closely crammed 
with silks, brocades, and laces. 

Now, if Canada of its own motion had stepped forward 
| to annul the Treaty, the selfish motive would have been so 





States. The Americans would have said, and with great 
reason, “‘ We accuse you, our nearest and weakest neighbour, 
of taking advantage of the protection of Great Britain to 
inflict upon us great wrong. A civil war has compelled us 
| to tax our people heavily, and you immediately place yourself 
in the position of growing rich out of our misfortunes. We 
will not endure it.” The insane folly of the Morrill faction 
has saved Canada from this difficulty. Like the besotted 
carpenter on the sign-board in Hogarth’s picture, they have 
| deliberately sawn in two the only prop which sustained them. 

The policy of Canada, with its hands now set completely 
free by the course of policy pursued at Washington, is abun- 
dantly plain. Import and excise duties should be cut down 
in all possible directions, and the deficiency made up by a 
house duty, and by a scheme of stamp and licence duties. 
Further,—confederation with New Brunswick and Nova Scotia 
should be urged forward, so that the whole of British North 
, America may practically adopt the same tariff and the 
same principles of fiscal policy. With Confederation, would 
be secured the Intercolonial Railway from Halifax to Quebec— 
that is to say—Canada would obtain in Halifax a port of the 
first class on the Atlantic, open all the year to vessels of the 
largest size. 

The basis of Confederation settled at Quebec in October, 
1864, was defeated, or more properly postponed, by the re- 
fusal of New Brunswick at the general election of March last 
to accept the conditions agreed to by its representatives at the 
| Conference. The Tilley Administration were turned out, and 
| were succeeded by men wholly hostile to union with the other 
Provinces. The Governor, also, was an Anti-Unionist. But 
upon him, during a short visit to England, Mr Cardwell found 
!j means of producing an impression decidedly more in accordance 
| with the wishes of the Colonial Office, and accordingly Mr 
} Gordon has re-entered upon his Government with ideas of the 
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| plain as to justify forcible remonstrance on the part of the | 
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—. 
English type. Discussion has been busily plied up and down the 
province, and with such effect that when, a few weeks ago, a 
vacancy occurred in the representation of the largest coun 
in New Brunswick, the identical Unionist candidate, defeated 
by several hundred votes in March last, was now returned by | 
a majority, of a still greater number of votes, over an eminent 
Anti-Confederation opponent; and this event, among others, jg 
considered to render certain the early return of Mr Tilley aad 
his friends to power. 

When that event comes about we should advise the Con- 
federationists not to be too positive in their adherence to the 
Quebec Convention as it now stands. Fundamentally it js 
right and sound, but Canada will have to make concessions to 
the maritime provinces. 

The refusal of the States to renew the Reciprocity Treaty is 
one of the greatest chances ever presented to the people of our 
North American dependencies ; and if they failto take advan. 
tage of this choice opportunity in a shrewd and sagacious 
spirit, they will do far more to alienate the goodwill and re. 
spect of this country than all the efforts of all the preachers 
of the doctrine of Colonial aoandonment. 


THE FINANCES OF TURKEY. 
Exactiy five years ago we made an attempt to warn the 
public against the unwise degree of confidence which it 
seemed inclined to place in Turkish securities. M. Mirés wag 
offering a loan for the Divan, ‘secured’ upon special branches 
of the Turkish revenue, and our object was to point out, what 
would seem to be simple enough, the worthlessness of mortgages 
on which the creditor has not the power to foreclose. Every 
borrowing State pledges all its property and all its revenue to 
repay its debts, or rather to pay continuously and regularly ihe 
interest on its debts, and the “assignment” of any special branch 
of revenue is simply a delusive form of words. Suppose, for 
example, a loan is secured on the Customs revenue of Con- 
stantinople, and the Divan is unable or unwilling to pay the| 
interest, are the creditors to seize on the Custom houses of a 
great capital and levy the duties by their own authority? 
They have not the power, and their Governments, though they | 
have the power, will be as little inclined to declare war by 
issuing a special distraint, as to declare war by making a 
general demand for the reimbursement of private creditors. | 
The Customs revenue is part of the general revenue, and if the 
latter is unavailable, so also will the former be. One would | 
think this was very elementary finance, but experience proves | 
that investors are really ‘‘taken,’’ as they say, by promises which | 
have no more meaning than an East India merchant’s adver- 
tisement that he wil! cash his bills out of his profits upon the | 
shipment of sugar. 





Since that time, the Turkish Government has by no means 
improved its financial position, and the ominous telegram | 
recently received, stating that the Divan had discussed the 
propriety of suspending the payment of interest, induces us 
once more to warn investors to look. very closely into the 
nature of the security they hold. It is very difficult indeed 
for them, unless they live in London, and are familiar with | 
the City, and understand the information usually afloat there, 
to ascertain the precise value of private or joint stock secu- 
rities. So much depends on individuals, so much on facts which 
scarcely pass beyond the manager’s room, so much on accident, 
that even the best informed find their calculations sometimes 
baffled. But the difficulties in the way of a judgment on the 
value of a foreign loan, though by no means slight, are not of 
this character. It is not possible for a country clergyman in 
Dorsetshire to form a sound opinion upon the security of 
shares in a financial company doing a risky business, or a con- 
tract company doing a dangerous business, or a mining com- 
pany with unexplored mines, or an insurance office just started, 
but it is possible for him to form a sound opinion on the value 
of many foreign stocks. He knows the facts as well as the 
men on ’Change,—who are always liable to trust delusive “ pri- 
“ vate information,”"—and he has certain general principles to 
guide him. Those principles are, we take it, very much like 
these. The safest foreign stock is that which is raised 
by a Government very stable, public in its financial 
proceedings, disinclined to war, habituated to meet ex 
penditure by taxation instead of lodhs, clearly able 
to raise taxes if it will, and little liable to be 
affected by the mere will of individuals. All those conditions| 
meet together only in Great Britain and Holland, and conse-| 
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quently their Consols stand highest in favour in the market 
of the world. Two of them at least are wanting in France, 
‘| and consequently French Consols, which from the peculiarly 
\| small amounts in which they are held, are probably as safe 
|| from repudiation as any securities in the world, never quite 
attain the English level. One of them, at least, the desire to 
meet expenditure by taxes, is still supposed in Europe to be 
| wanting in the United States, and stocks based upon security 
in some respects better than any ever offered, are still, there- 
fore, in comparative discredit. But every one of these condi- 
| tions, except the first, is wanting in the case of Turkey, and 
one more which may prove more important than them all. 
The Sultan’s Government is, we admit, a reasonably stable 
‘one. It is not probable that Turkey will be revo- 
lutionised in such a way as to destroy its liability 
|to pay its debts within any time about which it is 
\ necessary or expedient to calculate. If conquered by a 
civilised power the debt would be safer than it is now, and 
(| no class in Turkey is yet strong enough to upset a dynasty 
{) protected by Europe, and by the semi-religious reverence of 
the dominant caste. But though the Government is stable, 
its financial proceedings are not public. They are apparently 
public, that is long budgets are published from time to time, 
but there is no proof that these budgets are accurate. On 
the contrary there is proof that they are not, that Turkish 
accountants make great mistakes, that some principles of 
finance are misunderstood, that some large expenditures are 
concealed, that some liabilities are not reckoned to debit, that 
\| in short it is possible, as M. Reuter informs us this week, that 


|) deficiency. No concealment can be so perfect or so danger- 
ous, as that which is secured by apparent but in- 
accurate publicity. As to war, although the Turkish 
Government is, by its political position, almost neu- 
tralised, it still has the financial disadvantages of warlike 
tendencies, the Sultan spending avowedly unnecessary 
sums upon the army, upon iron-clad steamers, and upon 
rifled cannon. So far from being habituated to meet expen- 
diture by taxes, it frequently meets even the interest on its 
loans by fresh loans, having this very month raised 6,000,000 
at excessive interest, in order to meet the burdens caused by 
its last financial “conversion.” Indeed, it is probable that 
the statesmen of the Divan are not even unwilling to borrow, 
but willing, looking upon a demand for a loan as the most 
jeasy and painless of all financial operations. As to the 
| power of raising taxes, we frankly admit that it may be con- 
| siderable, for Turkey possesses great resources; but then it 
may also be inconsiderable, for there is no proof that these 
resourcescan be made available in cash. There does not probably 
live the man who could give even an approximate idea 
of the revenue Turkey could raise, and the only analogy is 
not encouraging. She raises now about 18s a head. The 
Government of India, with its irresistible strength and indus- 
trious people, find it difficult to raise more than 6s a head. 
Above all, Turkey, more than any nation in the world, more 
| for instance than Russia, or China, or Persia, is liable to be 
affected by the caprice of an individual. The Ozar must in 
finance be controlled by his own knowledge, the Regent of 
China cannot step out of a certain customary routine, the 
Shah could not offend seriously the mighty family clique 
| Which administers his provinces. But the Sultan is unchecked 
by any substantial power operative in finance. If he chose 
to order fifty ironclads, they would be ordered, and he would 
not know that he could not pay for them. His predecessor 
|teally did something almost as absurd as this in 
his mania for building. Half a dozen Councils at 
least of various kinds have been established in Oon- 
| Stantinople, to give Western Europe the impression that a 
| Scientific system of finance was about to be introduced, and in 
one budget, if we remember rightly, the Sultan was put upon 
an allowance, called, after Western precedents, a Civil List. 
But if the Board, or Council, or Syndicate—the latest name— 
Were to intercept an order for expenditure, it would be exiled, 
while the Minister who suggested that the Sultan had exceeded 
his allowance would probably be put to death. Investors forget 
i that the Sultan being Caliph, obedience to his order is a re- 
ligious duty which the majority of his agents, all Turkish 
| soldiers, and all Turks of the lower order, would unhesitat- 
| ingly carry out. If he chooses to waste, he can waste, and 
| nothing informs him where waste begins or ends. He is, in 
| Lis own idea, a great monarch, and he orders ironclads with an 
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indifference to expenditure which would seem to Mr Gladstone, 
with the British Treasury at his back, simpiy incredible. 

Above all, Turkey is not civilised, or, in other words, a 
financial collapse would not paralyse the Government of 
Turkey. In a civilised State, bankruptcy is dreaded by 
rulers with almost exaggerated alarm as the sure precursor of 
revolution ; but in an uncivilised State, it means only a safe 
robbery of the public creditor. Suppose the Divan suddenly 
to pay the interest on the debt in inconvertible paper, what 
would happen to the Sultan? Simply, an inability to borrow 
again, to which necessity he would not look forward. 
Foreign creditors would be ruined, and diplomatists would 
remonstrate, but no fleets would be moved, and the Sultan 
would not be menaced by one power witkout another offering 
him support. In Turkey itself the paper would be bought 
up at a heavy discount by great officials, and then forced on 
the provinces at par, in payment for houses and estates and 
jewels, and then everything would go on as before. The 
army would be paid as it was before loans were heard of in 
the Divan ; or if it were not, would be quartered on the people 
with orders to pay itself. The State would be just as strong, 
the Sultan just as completely protected from external 
discomfort, trade just as profitable and as irregular as ever. 
Nothing in fact would happen as it would happen, say in 
Italy, and the best guarantee for honesty, the fear of the con- 
sequences of not being honest, is entirely absent. If, under 
such circumstances—and we have understated the case— 
speculators like to deal in a stock which, if safe, is the most 
profitable in Europe, we have nothing to say; but quiet in- 
vestors in the country will do well to ponder the facts, and 
ask themselves why when Great Britain can borrow at 4 per 
cent., the Turkish Government is compelled in its own bazaars 
to offer 15. 


THE VALUE OF A GRADUATED SCALE OF 
PUNISHMENT FOR CRIME. 
Tue Capital Punishment Commission have not issued a very 
able report; nor is it, perhaps, very likely that any Commission 
composed of all kinds of men holding very opposite views on a 
question involving a great many different speculative principles 
should be able to agree on anything like a line of argument 
calculated to convince the public, or should concur, indeed, in 
anything beyond a few practical recommendations. At the 
same time, though the report is not very able, its main sug- 
gestion is, we think, useful, and we are glad that the Commis- 
sioners have not been able to concur in recommending the 
abolition of capital punishment for the highest crimes. There 
is nothing which is of more importance, or less insisted on 
and less carefully attended to in the English criminal 
law, than something like a systematically graduated scale of 
punishment for crimes ranging between the most venial which 
it is necessary to punish publicly, and the most heinous. If 
the punishment of death were abolished altogether, it would 
almost entirely destroy this rough scale of criminality as it 
represents itself to the imagination both of the public and 
the criminal. One most valuable,—perhaps in many respects 
the most valuable—result of affixing given penalties corre- 
sponding in painfulness or dreadfulness to the public estimate 
of the guilt of the crimes which entail them, is that this does 
roughly but impressively answer to a rude and vague sort of 
feeling of justice in the minds of those likely to commit those 
crimes, and also gives a certain fixity of colour to the degree 
of condemnation passed upon them by society. If it is social 
opinion which fixes the scale, yetthe scale once fixed reacts upon 
social opinion, and prevents to some extent the gustiness towhich 
it is liable on all subjects on which its feeling is not clearly and 
strongly recorded. Now, without the punishment of death, we 
should have no power of thus expressing, what undoubtedly 
the public feel, the sense of a very great gap between the guilt 
of a man who maliciously and treacherously plans the murder 
of another, and crimes against anything less than his life. 
Without the punishment of death you are limited to various 
terms of imprisonment, the differences between which do not 
at all adequately express the feeling either of the public or of 
criminals themselves as to the great chasm in guilt between 
such a crime as that of Palmer’s and such acrime as that 
of Roupell’s or Redpath’s. Of course no sensible man 
would deny that special circumstances muy easily be conceived 
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which would raise a very much less crime to a far higher de- | 


gree of guilt than many even of very foul murders; but that 
is only saying what every one knows, that all human justice is 
very imperfect and rough, and can only consider the external 
conditions of guilt, and cannot even trace them back any dis- 
tance towards their origin. But in spite of this necessary rude- 
ness and imperfection in all human justice, it is no doubt a 
very good influence for the imagination of criminals, and of all 
who are in any danger of becoming criminals, that these 
rough moral judgments of society should be written up in the 
big letters, as it were, of comparative penalties, answering to 
the general estimate formed of different kinds of guilt. Un- 
questionably, for example, the appointment of a special 
and extreme form of punishment, sharply distinguished 
from all other punishments, for premeditated crimes of 
the worst dye, does help to make even criminals feel that such 
| crimes are, even in a life of crime, a lower deep, to be avoided 
| by all who try to preserve any sort of regard, however small, 
for the feelings of the society in which they live. Abolish 
the punishment of death, and this expressive power of the whole 
| range of penalties is contracted at once ; for, crimes which are 
|| punished only by different periods of penal servitude—periods 
|| too often varying quite as much with the disposition of the 


judge as with the character of the offence—will cease to be as | 
sharply discriminated by the classes likely to commit them as | 


they are now. A common burglar often shudders at the 
|| thought of premeditated murder, 
|| of deeper crime may not be due to the broad distinction 
attached by the law to the different degrees of heinousness 
|| of the two offences,—for, as is well known, the dangerous 
classes think to a great degree of the crimes it is possible they 
may commit in terms, so to say, of the punishment to which 
|| they are liable. The range from two or three months up to 
|| “ a lifer,” or the gallows, represent to them in some rude way 
moral degrees in crime,—and the great step between im- 
|| prisonment for life, and the extreme penalty, really represents 
a great difference of feeling in criminals towards the degrees 
| of guilt which render them liable to the two punishments. 
|| Any change which should rob society of the power to impress 
thus with a peculiar mark of extreme abhorrence certain of 
|| the most malignant crimes, would be, we believe, a very great 
evil,—and an evil exactly in the same direction as that of the 
old excessive severity,—namely, that by leaving only one kind 
of penalty for almost all degrees of guilt, the law would losé 
|, such hold as it has on the conscience; or at least by losing all ap- 
pearance of just discrimination between crime and crime, will 
|: lose all the large power which it gains by reflecting the com- 
parative shades of public feeling towards different crimes. 


If there be anything in the view we have taken, the pro- | 


posal of the commission to distinguish more clearly than the 
law at present does between unpremeditated and premeditated 
murder is clearly right. In fact, the former offence, though 
| one so dangerous to the peace of society that it is absolutely 
necessary to brand it with a disgraceful punishment in order 
to secure that self-control which the dread of such disgrace 
gives, is, in fact, very often the act of men of comparatively 
|| spotless lives,—comparatively spotless, we mean, as compared 
|, with those convicted of minor crimes like those against pro- 
| perty. The moral difference between a carefully premeditated 
||murder and an unpremeditated murder of hot passion 
(even though the latter be not within the legal definition of 
manslaughter), is often greater than that between ‘any two 
other crimes whatever—the latter often involving not more 
guilt than other acts of passion, which do not come within 
the notice of the law at all, and the former usually involving 
||more than any other sort of crime. 
therefore, to keep the punishment of death for the latter, if 
|| it is to carry, as.it ought to carry, the emphasis with it of ex- 
|, pressing the highest abhorrence of which society is capable. 
|, It would be as grave a mistake to continue to punish offences 
:| 80 different with the penalty suitable for the worst of the two, 


|| as it would be to punish them both with the penalty suitable | 


) for the lighter offence of the two. It is a more complete and 
|| Systematic graduation in our punishments which we want ; 
_and, therefore, the very reason why it would be a fatal error 
| to knock off the extreme punishment altogether is also as good 
a reason for taking all crimes which are not of the deepest 
possible dye, out of the class which are punishable by that 
| penalty. The Commission has done good service, 

think, by proposing to lighten the punishment 


for unpremeditated murder, and by doing so will greatly ! 
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diminish the prejudice which people who judge only by 
particular cases feel for capital punishment al 

| If we had never seen any capital punishment inflicted for any 
but clearly premeditated murders, such as those by Palmer 
Catherine Wilson, and the like—if murderers of the same class 
| of criminality as Wright had never been executed under the 
same law—we should probably have scarcely heard the 
against capital punishment except from a few theorists, We 
heartily approve,therefore, of the recommendation of the Com. 
mission that the question of malice shall be separately put to 
the jury, and that no person shall be liable to cap‘tal punish. 
ment who is not found by the jury to have committed a ma. 
licious murder—that is, a murder malignantly premeditated, 
With this change once effected,we trust the foolish cry against 
this exceptional punishment for malignant and exceptional 
crimes may soon die away. 


ESPARTO GRASS, 

| THE important position which the lately discovered article of 
| petroleum has rapidly taken in commerce is very interesting 
| in itself, as suggesting how quickly the discovery of any new 
| principle of motion would exercise an important influence 
on the present state of our industry. Another discovery has 
| lately been made, which, though of less importance than that 
of petroleum, is still‘so interesting in character, and so useful 
| as regards an important article of manufacture, that we think 
our readers will be glad to receive the following information 
on the subject. 


We allude to the discovery lately made of the applicability 
of the Atocha, or as it is called in Spain “ esparto,” to the 
manufacture of paper. Mr Lloyd, of the Walthamstow 
Paper Mills, is stated to have had a great share in the merit 
| of this discovery ; and Mr Mark, the British Consul at Malaga, 
has drawn up an interesting report on tie subject, which has 
lately been made public in the commercial reports. 


j 
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This grass is the produce of waste lands,—it requires no 
| expense in cultivation and little in collecting. It is best 
| propagated from the roots and not from seed. It is perennial 
| and propagates of itself, and improves by a regular yearly 
gathering if plucked with sufficient care. Mr Mark has 
| devoted great care in his endeavours to ascertain the climate | 
| and soil which are favourable to the development of the 
| plant ; and it appears that the Atocha requires a decidedly 
| hot and dry climate,—that it grows equally well in the plains 
| and in the mountains to a moderate elevation,—and that as | 
| regards soil it flourishes both in calcareous and argilaceous 


| soils, or when these soils are blended in the form of marl. 





The greatest quantity is shipped from the provinces of 
| Almeria and Marcia; but it is found, though in less abundance, 

in all the Southern Provinces of Spain. It is also said to be 
| plentiful in some parts of the opposite Coast of Africa, and 
shipments are made from Oran to England. 

Prior to the discovery of its being available for the manu- 
facture of paper the esparto had been used in Spain as fuel, in 
the manufacture of ropes for mining and rigging, and for 
| making baskets and matting. But the discovery of the valu- | 
| able properties of the grass has made a complete revolution in | 
the districts where it grows. Fortunes have been realised by 
| individuals who were the proprietors of the land which pro- 
duce it. The price has more than doubled, and is now esti- 
mated by Mr Mark at 4/ 2s per English ton on board. The 
greater part of the exports have as yet been directed to 
| England, where in the brief space of three or four years the 
| article has become a requisite of the highest importance, 
160,000 tons having been, as it is said, imported into England 
| in that period; and Mr Mark estimates the present rate of | 
annual export at 50,000 tons. y 

Mr Mark anticipates that even at its present enhanced price 
the Spanish ‘grass will take a place with cotton, hemp, and 
wool as one of the staple and esseritial bases of manufacturing 
industry, and if this anticipation should be realised. im 
addition to the valuable resource which it seems likely to 
| Prove to our paper manufacturers, it will form an important 
element in trade between this country and Spain,—indeed we 
already learn that our shipowners have largely profited by 4 
discovery which has enabled them to find freights for their 
vessels employed in conveying coals and machinery t the 
mining districts in Spain, and which had hitherto, im the 
! majority of cases, been under the necessity of returning to 
England in ballast. 
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“ommunity became convinced of the soundness of the reason- 
of the Liverpool Chamber of Commerce, at which Lord "a re it was saad. 
Stanley was present and spoke at some length, his nation is mere 
Lordship is reported to have spoken 


Y an aggregate of individuals, and any- 
as follows :—« Th» | thing that tends to the cultivation of individual thoughts, 
“ question may be asked—-< What are Chambers of Commerce | tends to the 


advancement of national knowledge, and in that 
“intended to do’? ~My answer is—: They serve as authorita- | elation, as wel] ae em Se 


collection of facts, Chambers of 
“* tive exponents of commercial opinion.’ It is not always ee may 7 - ee ee by cultivating the 
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«“ hi h are most noisily expressed, and which I need not tel] | few to take an active Part in public life, or to circulate their 
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be », the protestin owers of the united Chambers of through the medium of Chambers of Commerce and other like 
¥ -  aecomtaiag ma. valuebhe ” Associations, Every community, mercantile or otherwise, has 
: oe and difficult questions of political and eco. 4 public opinion of its own, which is of some value to the rest 
nomical science, human knowledge advances slowly. Those | °f society ; but such opinion is not only more clearly and defi- 
sciences themselves are necessarily founded on generalisations co Pg a —— Promainently . Prought forward 
from collections of facts. How difficult: those generalisations | ‘Urough t © medium of an 4ssociation, but is also by the very 
are, and how liable to *rror, may be gathered from the fact | Process of discussion cleared of many errors and made much 
. ro- | better worth expressing and bringing forward than it would 
, had it then been in saihiataees otherwise have been. Whilst, therefore, it Seems to us of 
would certainly have advocated the maintenance of both the | °OMparatively very little importance to register the vote of 
Corn Laws and the Navigation Laws, Liverpool, or the vote of Manchester, or the vote of Bristol on 
Our defective generalisations, however, are not altogether to mn Particular « 
be attributed to incorrect deductions from the facts before us, | tance of havin 
@ imperfectness of ou 
es. The well-known 
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a difficult and doubtful 1863 
process of induction, Tn Novemb 
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© result most benefited by the change. But the case of yoy gee le? -- a = 
epeal of the Corn Laws, so far from being opposed to, "366,481 “860208 i a "3,429 
the contrary, wel] illustrates, the view we maintain as to 1 {ea72 oo 578,405 ... 133,033“ Sa 
397,283... 659,605 * on 744,628 
the strength and Weakness of loca] opinion. The Liverpool - 12,662,537 * 9,391,196, 3,251,341 
ocal opinion against the repeal of the Navigation Laws was 7 taseen Br 1,750,964 ~~ — GiT.bs7 —o 
on unsound reasoning, and was overruled, to the advan. i Deals, battens, "#49... 6,372,399 (OM 746,110 
tage of Liverpool, by the influence of thinkers in other parts a $801,805 ... 5,290,092 ... 488,257 .., 
the country. ‘The Manchester local opinion in savour of | uyecca nie il Tigoes PORE oe ae 
© repeal of the Corn Laws was based on sound reasoning, | Wine we 4,424,797 °° 3,015,405 22° w= 1,409,892 
and ultimately prevailed, not because it was the local opinion | Wool manufactures ‘Tataaes ne ‘Taapaee ae SR a 


29,193 
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The following table shows the increase and decrease of the 
| most important articles of export in the first eleven months of 
the present year, compared with the corresponding period in 


1864 :— 

—_ 1865. Increase. Decrease. 

£ £ , 
1,004,581 
2,301,993 
as 333,171 
1,594, 917 1,850,667 
3,829,084 4,071,475 
8.414.521 9,310,191 
40,769,942 - 40,906,441 


933, 498 
2 


Aris (small fire) 

Beer and ale .. 

Coals, &c. 

Cotton y: an .. 2 
Manufactures—Piece goods. 
Thread 709,410 

Earthenware and porcelain eee 1,319,441 

Haberdashery and milioery ... 4,460,683 

Hardware and cutlery 3,819,204 

Leather, wrought, boots ana 
shoes . 1,333,651 

Linen yarn 2,821,913 

Linen manufactures — Piece 

goods 
Thread ... 

Machinery—Ste 1,435,073 
Other sorts........ 2,936,250 .. 

Metals—Iron—pig 1,332,451 ... 1,455,797 

Bar, &c. ... = 2,414,372 1,991,052 
Railroad. 3,050,978 3,280,169 
Castings ... 612,475 703,713 
Hoop, sheet, c.. 1,652,262 ... 1,457,839: 
Wrought... 2,068,007 ... 2, 
Steel, unwrought.. $24,910 
Copper, wrought 2,617,030 
Lead, pig ... 712,084 a 
Tin plates . 1,188,119 154,384 

Oil, s0ed........0000000 1,137,339 o 245,040 

Silk Manoufactures.......... 1,360,015 3 3 we ove 

Woollen and worsted yarn. 5,053,383... x BT ane eee 
Manufactures—Cloths, kc... ee 4,256,709 . 3 _ ooo 

Carpets and druggets ..... ° 837,476 7 
Worsted stuffs & waistcoatings 10,148,969 


996. 670 
136,499 
6,695 
38 oe 125,655 

£965,122 .. 145,918 


1,340,827 7,176 
2,270,890 ne 


GE8,601 
70,677 


6,992,519 
445,086 


7,662,126 

515,763 
1,797,435... ‘ 
3,015,249 78.999 
123,346 


eee ee 42% 3,320 

229,191 .. eee 
91,238 

eco 194,370 

on 204,764 

686, 110 .. ove 

2,101, 313 
529, 464 


138,800 
515,217 
182,620 


12,046,573 1,897,604 ... 


The re-exports of the principal articles of foreign and 


| colonial produce in the first eleven months were as under :— 
1863. S64. 1865. 
65,365,575 55 93,115,965 
1,934,841 2, 398, 5 559 


1,497,163 
1, 496, 261 


Cotton 
Quicksilver . 
Rice 

Pepper . 
" ° 26,284,021 
Tobacco, unstemmed .....0006 “8.725 '881 11,7#1,486 14,977, 768 


The following are the totals of wine imported and entered 


| for home consumption respectively in the eleven months ended 
November 30, 1864 and 1865 :— 


Imported. Entered for Home Consumptior. 


1864. 

gals 
Red wine...........00 ° ° 985,35 ee 4,566,098 
White wine....... 8,854, 274 a" 77,0 eee 6,002,174 


Total of wine 14,321,849 


EnrTerep for Home Consumpriox 
Red Wine. 


. 10,569,272... 11,049,888 


at kacu Crass of Dury. 
1864. 
gals 
| Under 26 degrees ........... eocccccccsssooesccosocossesece eccesecccccccscsece 1,145,802 
— 42 ° eevee 3,214,007 
42 degrees and upwards . 12,030 
In bottles: under 40 deg..... 196,25$ 


eoe 12,560,437 


1865. 
gals 


- 3,333,663 
9,433 
169,005 


Aen eecereceeeeseneeneeeeseceeeneesseseceseeenes 


Total..... 4,566,098 ... 4,872,700 
249,135 
+ 4,985,482 
20,664 
747,893 


233,779 
5,108,119 
28,225 
$07,065 


6,003,174 ... 6,177,188 


sgh 
42 degrees and upw ards .. ° 
In bottles: under 40 deg.. 
Total.es...e0-+ 

The following is an account of the quantities of certain 


principal articles of imported merchandise (subject to duties 


| of Customs) remaining in the bonded warehouses of the | 


United Kingdom on the 30th November, 1865, compared with 
| the quantities in warehouses on the 30th November, 1864, 


1864. 1865. 
4,577,460 4,258,177 
30,790,717 30,540,545 
340, 026 356,594 
5 42,389 
11,139,035 
— gallons 29,602 . 7,412,640 
ee cone 4,494,752 
198,859 


Cocoa . ecceuness 
Fruit—Currants 
Raisins ........ 
Spices—Pepper 
Spirits—Rum .. 
Brandy . 
Sugar—Refined ‘and candy iieabownil ts 


Unrefined—Equal to white clayed 33,942 
Not equal to white clayed but egual 
brown clayed . . 
Not equal to bri d, 

equal to brown Muscovade 
Not equal to brown Muscovado 


1,498,316 1,007,054 


\ 2,547,636 


§ 1,431,812 
813,182 


Total unrefined ........ 
Sugar— Molasses 
Tea... 
Tobacco—Unmanufacturec 
Manufactured and Snuff .. 
Wine—From British Possession 
Holland.. evecececesoos 


72,42 20,362 
3,390,071 
117,500 
170 662 


3,716,707 
77,644 

160,472 
jot 


Portugal and Mad ° 
Spain and the C anari ies. 

italy—Naples and Sicily 
Other countries .... 


2 . 499,616 
Mixed in bond,......ccereses evcccencoecsees ° 


690,112 


Total of wine ... 14,462,408 


1,36°,599 | 








THE PAPER CIRCULATION, DEBT, REVENUE, AND 
EXPENDITURE OF THE UNITED STATEs. 
THE paper circulation of the United States, on the 3igt of 
October last, was substantially as follows :— 
dols c 
454,218,088 99 
185,000,000 9 


65,000,000 9 
NB caren 704,218,088 29 

On the 31st day of October, 1865, since whi time no ma. 
terial change has ‘taken place, the public debt, without deducting 
funds in the Treasury, amounted to $2,808,549,437 55¢, consist. 
ing of the following items :— 


1. United States notes and fractional currency .. 
2. Notes of the national banks........ 
3. Notes of State banks, including outstanding issues 

of State banks converted into national banks...... 


seeeees 


dols c dols 


Bonds, 10-40s, 5 per cent., due in 
1904 
Bonds, Pacific Railroad, 6 per cent., 
due in 1895 ..... 
Bonds, 5-20s, 6 per cent., 
1882, 1884, and 1885 
Bonds, 6 per cent., due in 1881 ..... 
Bonds, 5 per cent., due in 1880 
Bonds, 5 per cent., due in 1874 20,000,000 0 
Bonds, 5 per cent., due in 1871 ..... 7,022,000 0 


172,770,100 0 


1,258,000 0 
659,259,600 0 
265,347,400 0 

18,415,000 0 


1,144,072,100 0 
8,908,341 80 
9,415,250 0 


Bonds, 6 per cent., due in 1868 ...... 
Bonds, 6 per cent., due in 1867 
Compound inter est notes, due in 1867 
ANA 1868.......cccccccersecesesees 
Seven-thirty Treasury notes, due in 
1867 and 1868 


173,012,141 0 


880,000,000 0 
1,021,335,732 80 


se eeeeeeeeenee eeeeee 


760,000 0O 
9230 9 


Bonds, Texas indemnity, past due... 
Bonds, Treasury notes, &c., past due 618. 


99,107,745 46 


1,373,920 9 
Temporary loan, ten days’ notice...... 
Certificates of indebtedness, due in 
1B6G....c.0ccceres ccvceccccceseceees eeee 
Treasury notes, 5 per cent., Dec. 1, 
1865... 


55,905,000 0 


32,536,901 0 
—————_ 187,549,646 46 
428,160,569 0 
26,057,469 20 


eee eeneeeseeeeeeseneeee 


United States notes ........ssceesers 
Fractional currency 


454,218,038 20 


2,808,549,437 55 
The following is a statement of receipts and expenditures for 
the fiscal year ending June 30, 1865 :— 
Balance in Treasury agreeably to warrants July 1, 
AIR cncovsacsvessionecsoion 
Receipts from loans applicable to 
expenditures ........ 
Receipts from loans applied 
meut of public debt ...... 


dols. 
96,739,905 


a rls ¢c 
864,863,499 17 


607,361,241 68 
1,472,224,740 


Receipts from customs ...... sss... 34,928,260 60 


996,553 31 
1,200,578 3 
909,464,215 25 
$2,978,284 47 
————_—_-———— 329,567,886 


Receipts from lands .. 
Receipts from direct tax 

Receipts from internal revenue ; 
Receipts from miscellaneous sources 


1,898,532,533 
EXPENDITURES. 


dols 


dols 
Redemption of public debt .. 607,361,241 
For the civil service .... 44, 765,558 1 

For pensions and Indians.... 
For the War Department...... 
For the Navy Department ........ eoee 
For interest on public debt....... 


oseeetenses ALE "360 7 
122; 567, 776 
ossce || CHUB agnae 


1,290,312,982 41 


DN casas cidniitenessintives gudsecsavencannsne Agteager ein: & 


| Leaving a balance in the Treasury on the Ist day of 


eabeudense 858,309 15 
1867, are estimated 


July, 1865, of ........00006 
The receipts for the year ending June 30, 


| as follows :— 


dols c dols 


From customs 100,000,000 0 
From internal revenue 275,000,000 0 
DROOR SAB coo ccsceceenesce 1,000,000 0 
From miscellaneous sources sesesseouee - 20,000,000 0 
—ieneeniteignaies 396,000,000 0 

The expenditures, according to the estimates, 
will be :— 
For the civil service ... 
For pensions and Indians........ vsseee 17,809,644 23 
For the War Department........ ° 3 89,017, +16 18 
For the Navy Department ee 7 50 
For the interest on public debi : 5 


f2,165, 590 47 


284,317,181 88 


——_—— 


111,682,818 12 
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Agriculture. 





THE CE eee ai i 
i on the first appearance o e€ visi- 
nnd al = — our cattle eo well nigh come to 
aoa Panic has taken possession of the ee mind upon 
the subject, and Government is urged to the most extravagant 
tion in restraint of all dealings with neat stock. Ins ectors 
vo been appointed in infected districts, whose conduct is 
deemed by most to be arbitrary, and often rash, while by others 
they are alleged to be the main agents in spreading the disease, 
by going from farm to farm, without the precaution of change of 
2 and ablution, which are said to be necessary after attending 
on diseased animals. It is possible, however, that these evils 
may be exaggerated, for so alarmed has the agricultural public 
become in reference to the “ plague,” that it is somewhat difficult 
to arrive at any fair estimate on the subject. The point to which 
we most desire to point attention in regard to this disease is the 
comparatively small effort which appears to be made in any 
uarter to discover or apply remedies. It is reasonable enoug 
or a farmer who suspects disease to slaughter a beast fit for 
the butcher before it has become unsaleable, and so to avoid a 
total ioss. But that can apply only to a small number of cases, 
for by far in the majority of instances the slaughtered animal is 
quite valueless, and the advisers of indiscriminate slaughter 
insist also on the immediate burial of the carcase. In the pre- 
sent emergency, we confess to much disappointment at the 
demeanour of our veterinary practitioners, who for the most 
part seem to have lost their heads, and to have abandoned even 
the attempt to treat the disease curatively. From many of the 
leading members of the profession better things might fairly 
have been hoped, but they seem to be carried away by a current 
of—shall we say ignorance ?—which they ought to have with- 
stood, or at least to have subjected to the test afforded by a 
steady and practical examination of the disease and the medical 
treatment of the animals affected. We have no doubt the dis- 
ease will eventually be found amenable to medical treatment, 
or at least that premonitory symptoms may be observed and 
early remedies will be successfully adopted. Something, too, of 
the conditions under which cattle are found to be most suscep- 
tible to the malady might usefully occupy the attention of the 
veterinary practitioners, who seem now to be throwing up their 
hands in utter despair. ; 

With a view to give a more useful direction to the just feelings 
of apprehension this disease has given rise to, we may refer to 
a few of the remedial efforts which have been made. Thus, 
Mr James Caird, the Earl of Albemarle, and other noblemen and 
gentlemen have formed an Association for “the trial and pre- 
ventive treatment of the cattle plague by the homeopathic 
method.” This treatment had been applied with ‘‘a certain 
amount of success” in Holland, and therefore “a fair and full 
trial” of that method seemed desirable. 

The following directions, intended mainly for non-professional 
persons, have been promulgated by the Society :— 

“1. Preventive Medicine.—Arsenicum album ; dose, 10 drops 
of the third dilution daily, given in a table spoonful of water. 
If a large herd is to be treated, mix 12 drachms in two quarts of 
water, and give one table spoonful of the mixture for a dose. 
This should be given to all cattle in the infected district and its 
neighbourhood, and to all cattle which have been exposed to 
infection. 

“2. In case of an attack, send for the nearest veterinary sur- 
geon practising homeopathy, or one who will undertake to carry 
out the treatment. If neither of these are within reach—it being 
of the utmost importance to lose no time—as soon as the animal 
shows the first symptoms, which generally are swelling and red- 
ness of the nostrils, hanging of the head, alteration of the natural 
heat of the ears, horns, and skin, diminished appetite—and in 
cows, redness of the vulva or bearing, and diminution of the 
milk, give belladonna, 10 drops of the third dilution in a table 
spoonful of water every two hours for 24 hours, and if the animal 
gets no worse, continue this medicine for two or three days or 
onger, only giving the dose every four hours, or, as the symp- 
toms decline, every eight hours. 

“3. If the Attack Increases in Severity.—Should unfavourable 
seephenne appear after this medicine has been given 24 hours, 
then give arsenicum album (third dilution) 10 drops every three 
hours. These symptoms are as follow :—Great and irritating 
discharge from the nostrils; shivering, with alternate cold and 
heat of surface, great thirst, feeble pulse, loss of muscular power, 
inflammation and swelling of the eyes, with great secretion of 
tears; dribbling of mucus from the mouth, with red spots 
on the gums and roof of the mouth; foul breath, with or 
without great looseness of the bowels; slimy evacuations, with 


very offensive smell; tenderness and indications of pain in the | 


lly. 

“4, Supervention of other Symptoms.—If, during the course 
of the disease, the muscles of the shoulders and hind quarters 
twitch ard jerk, the animal has a staggering gait, and a para- 
lytic appearance of the limbs on getting up, with vesicular spots, 
like smal) blisters, in the mouth and nostrils, give rhus toxico- 
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dendron, third dilution, 10 drops in a tablespoonful of water 
every three hours, and if improvement sets in, continue the 
medicine; if no improvement, after 24 hours, return to the 
arsenicum. 

“5. When the Lungs are Affected.—If the lungs appear to 
be more affected than any other organ, the breathing quick and 
difficult, with wheezing and rattling in the windpipe and fre- 
quent cough, give phosphorus, third dilution, 10 drops every 
three hours, for 24, 36, or 48 hours; after which return to the 
arsenicum. 

«6, Symptoms like ‘ Hove’ occur.—If the animal appears as 
if ‘hove,’ with oppressed breathing and groaning as the chief 
symptoms, give ammonium causticum, 10 drops, third dilution, 
every two hours, till these symptoms . bate. 

“7, For Weakening Diarrhea.—Sometimes, although the 
animal is recovering, a. weakening diarrhcea continues or sets 
in—give phosphoric acid (third dilution), 10 drops three times a 

ay. 

m8, External Bathing and Washing.—The nose, mouth, eyes, 
and vulva to be washed three or four times a day with tepid 
water. 

“9, Diet.—In the Acute Stage.—Abstain from giving ordinary 
food, and give only gruels of oatmeal or farinaceous substances. 
Grains on distiiler’s wash on no account to be given during any 
period of the disease. In the Convalescent Stage.—Return very 
gradually to ordinary food. Hay and green food to be sparingly 
given. 

“10. Supplementary Directions.—The greatest cleanliness, 
careful attention, and nursing of the sick animals are absolutely 
necessary. Litter and dung to be frequently and carefully 
removed—the use of MacDougali’s disinfecting powder is 
strongly recommended. The farmer or his bailiff should super- 
intend the giving of the medicines at the proper time, as cattle 
are often lost from inattention to this point. Great care should 
be taken to prevent any communication between the sick and 
healthy animals. Animals that are recovering should be kept 
separate from he healthy, as the discharge from the nose, 
mouth, and eyes continues for some time, and may convey 
infection.” 

The Edinburgh committee of medical men and veterinarians 
have made some practicable suggestions which are too long for|} 
our columns, and comprise, besides general directions as to food, 
maintenance of heat, state of the bowels, &c., of diseased cattle, 
a diaphoretic and stimulant treatment; (2) acid treatment; (3) 
restorative treatment, without drugs; and (4) prophylactic 
treament. 

We shall probably revert to this subject. 








SJorctqan Correspondence 
(FROM OUR OWN CORRESPONDEN7.)' 
Panis, Friday. 
The Moniteur has published the following return of the Bank 


of France, made up to the 28th inst. The return for the previous 
week is added :— 









DEBTOR, 
Dec. 25, 1865, Dec. 21, 1865. 

f c f e 
INE OE TI RRIEY ic scncncensisidencnndensainses ee 182,500,000 0 ,.... « 182,500,000 0 
Profits, in addition to capital ...... 7,044,776 2  cesove 7,044,776 2 
Reserve of the bank and branches 22,105,750 14 ...... 22,105,750 14 
PE OTC icadatnsscintaknctnensnnsacinrcannces 4,000,000 0  csccee 4,000,000 0 
Notes in circulation and at the branches...... 879,683,575 0 0.0. 859,417,675 0 

Drafts drawn by the bank onthe branches of 
the bank payable in Paris or in the provinces 7,111,840 14... ° 7,938,127 54 
TVRIIT BODO iscansctentecetisisncsstensitcconasons 120,258,385 93 ..... 100,806,476 I9 
Accounts current at Paris .......cccccccscscsseeseese 144,012,926 94 ..... - 164,981,735 93 
Ditto in the provinces. 27,823,078 0  ccocce 22,510,983 0 
Dividends payable . 730,161 82 cece 781,722 75 


Various discounts... 
Re-discounts ....00.+. 
Surplus of receipts not distribut 


14,598,628 75 
2,074,992 92 


13,646,026 69 
1,427,622 17 
752,993 36 














SUNATICS....cceseeseeeee Ssbddaldibemmedestaen 7,983,839 89 “co 9,526,906 38 
1,4:9,877,955 55  sseese 1,397,388,796 17 
CREDITOR. 
f c f e 
CI nk IR eisncadoconadiniestoicatnintnnins eoooe §=—443,860,475 24.00 - 448,182,963 29 
Commercial bills overdue 533,948 71 ..e0e 2,971,450 26 
Ditto discounted in Paris 823,791,776 52 seco 307,865,628 79 






















Ditto in the branches..... 330,978,670 0 ee 315,359,500 0 
Advances on bullion in Par! 11,308,3°0 0 11,265,°c0 0 
Ditto in the provinces........ 8,202,900 9 9,596,800 0 
Ditto on public securities in Paris 13,314,700 0 ..coe 13,259,300 0 
Ditto in the provinces.......ccccscoccssssssseeseee ° 6,836,100 0 ...... 7,289,000 0 
Ditto on obligations and railway shares ... 50,665,000 0 ..ecoe 30,276,900 0 
Ditto im the prowigete..cccc.ccsceccesccscesccccccce 20,434,480 0 cesses 19,886,580 0 

Ditto on securities in the Credit Foncier in 
Paris 644,100 0 cesses 653,300 0 
Ditto in the provine 456,250 0 5 e 
Ditto to the State... 60,000,000 0 000, 0 
Government stock reserve. 12,980,750 14 ....06 12,980,750 14 
Ditto other securities ...... sp eeeceocssecccoocccooecs 36,449,737 91 ....00 36,449,737 91 
SIE PION soccccncccetsonsacénuncsananeunseddioad 100 000,000 0c... 100,600,000 0 
Hotel and property of the bank and branches 8,380,667 0 co. ° 8,361,267 0 
Expenses Of MAanAgeMEent.......cccccrerecereerseres 8,000 0 cisco 2,759,650 78 
BUNATICS......0000008 onences.roceseesccccecescccssecoscees " 11,237,200 3 rece 9,869,518 0 
1,419,877,955 55 .sscoe 1,397,588,796 17 


The return of the Bank of France shows to-day an increase of 
31,545,000f in the discounts compared with last week, and of 
20,266,000f of the notes in circulation :—a decline of 4,322,000f in 
the coin and bullion, and of 15,606,000f in tke deposits. Not- 
withstanding the increase in the rate of discount at London, the 
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Bank of France directors keep theirs at 4 per cent. As the Bank 
has 443,860,000f in the precious metals, to 879,683,000f of notes 


rate, unless ademand on its resources should come from England. 

The Bourse has been greatly agitated during the past week, 
partly by the news from America and Italy, partly by the ill success 
of the Ottoman loan, and partly by speculators having once again 
lost their faith in a campaign de hausse. To-day the increase of 
the discount at London has increased the general anxiety. The 
quotations are as follow:—the decline in Credit Mobilier, Turkish, 
Mexican 1864, and Spanish railways should be specially noticed :— 









Dee, 21. Dec. 28. 

. fc 

THreOs..cccccccersccscccecccessonsscveseces » CBP m Ce 
DIED -  cseonsessesentmes 4 oes vocesoece om 

four-and-a-Half ........+6 prabuicieiianes fe - 9 0 

Thirty years’ bonds ............... cocin: LO © oem. BD. 9 

Bank of France... UD WA? - cnscvecss 3715 0 

1325 0 1320 0 


Credit Foncier . 
Credit Mobilier.... 
Societe Generale 
Comptoir d’Escompte.............-.-- 
Credit Industriel......................0. 
Weartahats Bates. ..12.000sevecr2ces-0000 
Compagnie Immobiliere 
Transatlantiques Francais .........++ 
Messageries Imperiales 
ROME BIRO, .crecnccsc~vervesesocoveccces 





Orleans 





Saragossa 
Wet OF Balens.......0s.ccc0cse0esse..0000 
Meridional of Italy...........-....00... sie . 

The annual report of the Minister of Finance on the state of the 
finances has been published. It is very characteristic of His Excel- 
lency M. Fould, being plain, precise, matter of fact, with not the 
slightest attempt at rhetoric, and announcing no grand scheme of 
financial regeneration. Briefly summed up, it runs thus :—The 
deficit of 1864 will be about 50,000,000f, and it is owing prin- 
cipally to the new law on sugar, which, as is known, allows credit 
for the payment of duties on the portion of that article destined 
to be refined and exported afterwards, and at the same time 
relieves the Treasury from the preturbation occasioned by the 
restitution of drawbacks. The amount which, in consequence of 
this law, could not be counted in the receipts of 1864, was 
34,000,000f. The rest of the 50,000,000f is made up by a decline 
of 3,700,000f in the sum expected from indirect taxes, of 8,000,000f 
in the annulation of credits, and of asum in the sale of Crown lands. 
For 1865 the Minister had calculated on a surplus of 7,312,000f, but 
it will be reduced by a credit of 4,000,000f for unforeseen ex- 
penses of the Marine Department, and by a loss of 2,542,000f in 
the sale of the Mexican stock, given by the Mexican Govern- 
ment in payment of its debt to France. But though the antici- 
pated surplus disappears, an equilibrium in the budget is hoped 
for. As to 1866 it is not yet possible to give precire figures, but 
the Minister calculates that there will be a surplus of some im- 
portance, and he says that it will be employed in public works. 
For 1867 he counts on a reduction of 30,000,000f in the expendi- 
ture of the War, Marine, Finance, avd other departments ; against 
which sum, however, must be set certain augmentations, leaving a 
balance of 26,500,000f. To this sum the Minister adds another 
which he expects to get from a reorganisation of the Caisse 
d’Amortissement; so that in definitive he counts a favourable 
balance of 92,700,000f. Of that balance he proposes to take 
90,000,000f for different public undertakings, comprised in what 
is called the extraordinary budget, and to add thereto for the 
| same purpose 25,000,000f of the indemnity from Mexico, 16,666, 666f 
| of the amount to be paid by the Algerian Company for its privi- 
lege, and 4,330,000f from other sources;—total, 135,996,666. 
Finally, the Minister states that the floating (unfunded) debt, 
which on the Ist January was 808,000,000f, has failen to 
772,000,000f, and that in it Treasury bills have fallen from 
208,000,000f on the former date to less than 100,000,000f. 

Such, broadly stated, are the principal points in the Minister's 
report. It will be observed that His Excellency aunounccs a 
modification of the Amortissement or sinking fund. Hitherto the 
| practice has been to inscribe in the budget a large sum annually 
| (it is 184,000,000f for the present year) for that fund towards the 
paying off the national debt; but the embarrassed state of the 
finances has prevented the employment of it for that purpose. It 
has consequently swelled the buuget without producing any prac- 
ticul utility,—the peculiar mode of keeping public accounts in 
;| this country requiring it to be put down in the budget of expenses 








| as voted to the Caisse d’Amortissement, and in the budget of re- | 


ceipts, because it does not go to that establishment. The Minister 
proposes to suppress the item altogether as it now stands, and no 
doubt he does well. 


vises a new one, of whivh he thus describes the basis:—*“ To | 
charge the Caisse d’Amortissement with certain temporary expenses | January. 
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and 264,200,000f of liabilities, it will not be obliged to modify its | 
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destined to decrease and finally to disappear, and to ascribe to; 
revenues calculated to augment. There will result from ts 
balance of charges and resources an excess of about 18,000 
which caa be taken from the ordinary budget without alterin the 
equilibrium. To this revenue, which will augment annually, wil 
be added other guarantees and other resource:, which may Permig 
the Caisse d’Amortissement to employ in the first year 30,000, 
in paying off the national debt.” You will observe that this ne not 
at all clear,and doubtless the Minister has his reasons for being 
obseure. Indeed, he says that he is not more explicit, because 
the project is now under examination by the Council of Stat, 
According to common report, what His Excellency proposes is to 
make over to the Caisse all the revenue that can be got out of 
forests, the tax on railway passengers, and the future property in 
railways, which are to revert to the State somewhere about 1945. 
throwing on it, in return, the responsibility of paying 
the interest on secondary lines of railway which the Govern. 
ment has guaranteed. The Minister says in favour of his 
scheme, whatever it may be :—‘‘ The reconstitution of the sinki 
fund, so favourable to the future of our finances, is the more 
useful and opportune, as it is a protest against the facile and 
dangerous doctrines which tend to charge imprudently the fature 
for the advantage of the gresent.” If it really makes that protest, 
which was much needed in presence of the plan of raising a h 
loan for public works conceived by the Minister of Commerce 
and of the system on which Prefect Haussmann acts in the city 
of Paris, the Minister’s scheme will do good. But after all, a clear 
surplus in solid cash of revenue over expenditure every year, would 
be a far more efficacious way of reducing the national debt than 
any sinking fund combination, however ingenious it may be. A 
sinking fund is, however, a great hobby among French financiers; 
and perchance it is as much to silence their complaints at the 
suspension of the old one as for anything else, that M. Fould 
concocts a new one. 


On the whole, the report has been favourably received. No 
doubt it is disagreeable to the public to read that there will bea 
deficit for 1864 and only an equilibrium for 1865, when a surpius 
had been promised for each year; and perbaps they do not place 
implicit confidence in the favourable balance which is presented to 
them for 1866 and 1857, inasmuch as “‘ unforeseen circumstances” 
may cause it to melt away as they have the anticipated surpluses 
of years preceding. But what has principally pleased the public 
in the report is, that it proves that the Minister honestly and 
earnestly labours to reduce expenditure, and to make both ends 
meet. It follows hat if the state of the finances is not better 
than it is, the fault is not his; and that if that state is not worse, 
the credit belongs to him. 


M. Isaac Periere has been heard before the Superior Couneil of 
Commerce, which is making the investigation about Banks aad 
Currency. According to an analysis of his evidence, whieh has 
been published, he, among other things, said that the system of 
cheques and transfers appears to him destined to take great exten- 
sion in France, without in any respect checking @ large use of 
bank notes, as it has done in England. He affirmed that if the 
circulation of notes does not increase in that country, it is owing 
to the restrictions imposed on the Bank of England, and he pre- 
dicted a reaction against the Bank Act. He said that there are 
inconveniences both in one sole bank of issue, and in several; but 
that it might be possibie to unite the advantages of both. He did not 
think the capital of the Bank of France sufficient, and he held 
that it ought to be disposable, so as to be employed in preventing or 
delaying rises in the rate of discount. He maintains that the Bank 








runs no risk of lose, and that, therefore, it has no need 
of a guarantee capital. He held that the, Bank of 
France pays too much attention to the state of its 


till, and that it is not bound io follow the variations of 
interest of the Bank of England. As the Bank of France hasa 
monopoly, he was of opinion, he said, that the Government has the 
right of imposing on it a maximum rate of discount, and he sug- 
| gested that it should be 4 per cent. M. Passy, an ex-Minister, 
| has also been examined by the Council. He was not favourable, 
he said, to paper money, and thought that banks of deposit, like 


‘ the joint stock establishments of London, were more useful than 


banks of issue. He held that whether there should be one or 
several banks of issue in a country, depended on the territory, one 
sufficing where the extent was smalland communications easy, and 
several being necessary where, as in Russia, they are the reveree. | 
He approved, on the whole, of the constitution of the Bank of 
France, but thought that it ought not tomake advances on deposit 
| of securities, and ought to be limited in its issues. The capital of 
the bank, he said, was one of guarantee, and ought uot to be em- 
ployed in discounts, and he held that variations in the rate of dis- 
count are inevitable. M. Dumon, avother ex-Minister, declared, 
himself in favour of one bank of issue, and of having the capital of 
the Bank of France invested. 

The Credit Mobilier and the Ottoman Bank have not pub- 
lished any account of the result of the subscription for the new 
Ottoman loan of 6,000,000/ opened by them; but it is understood 
to have fallen considerably short of what was expected not only in 





And for the old nominal sinking fund he ad- | 


Paris, but in the provinces. A notification has been issued, re- 
| quiring the payment of the second call of 75f before the 2nd of 






lta 

















————S—SS=—o—0—oaonananananananananaanaOananananaanaaananaaa——e eee 
Zw ae weBe wer UlUlC8;Cel SlCr COC ODClCO SUC 


SS BErE 





nk a eo 


7 Sp” 


“SRB5S 


Sess 














— aes ON Re ee Se” BS ee EF 


Vs 6 l lUOlUDS COD ee 


— = es... + 


ee ee ee 





Se”. ee ee ee ee ee 





| Dec. 30, 1865.} 


In order to facilitate by the public the acquisition of the Mexi- 
bonds of the second series (those representing the conversion of 
the 1864 Six per Cent. loan) the Comptoir d’Escompte offer them 
at 3458, of which only 45f are to be paid at once, and the rest at 
intervals to the 20th July next. The payment of the first - 
mentioned sum gives the right to participation in the lottery of 
Qod January next, in which prizes of 500,000f (20,0007) and other 
sums are to be gained. 


The dividend of the Bank of France for the second half of 1865 

been fixed at 76f, and is to be paid from the 2nd January. 

The dividend of the first half of the year was 78f. In 1864 the 
two dividends were 200f, in 1863 165f. 


The Credit Foncier has fixed its first dividend for 1865 at 
12f 50c per share, and is now paying it. 

The Oredit Agricole makes a call of 75f, and announces the 

ment of 5 per cent. on calls paid up, being 5f 624c per old 
share, and 3f 12}¢ per new one. 

The Lyons to Mediterranean Railway announces the payment 
on and after the 2nd January of interest on the bonds of the 
different lines with which it is amalgamated. The amount varies 
from 7f 30c up to 27f. 

The Gas Company of Messrs Lebon of Paris, which lights 
foreign towns as well as French, announces the payment of 30f 

r bond as interest of the second half of 1865. 

The General Gas Company of Belgium, which also lights several 
foreign as well as Belgian towns, among the former Prague 
and Leghorn will be able to distribute this year a dividend ot 32f 

share, which is equal to 9.14 per cent. on the calls paid up. 

The Neapolitan Gas Company is to pay after the Ist January 
coupon No. 5, of 15f as interest on bonds. This Company is in 

t part an and is represented at Paris by Messrs Parent, 
fchakon, and Co. 

The Austrian Credit Foncier is, from the 2nd January, to pay 
10f pershare on aecount of dividend for 1864-5. A great many 
of the shares of this Company are held in France. 

At the meeting of the shareholders of the Libourne to Bergerac 
Railway, a report of a committee recommending the adjournment 
of the approbation of the accounts presented was approved of, and 
anew meeting was fixed for the 20th January next. The discus- 
| sions were of a very violevt character. 

A report was spread at the beginning of the week that the 
Spenish Government had been under the necessity of postponing 
for two months the payment of its dividends on the Interior debt, 
due the 2nd January, and it produced a very bad effect on the 
Bourse. But a telegraph despatch from Madrid aflirms that the 
dividends will be paid at the usual date. It is not certain, how- 
ever, that this despatch emanates from official authority. 

A correspondent inquires if there be not an error in the item 
coffeein the table of imports from England into France in 1864, 
inserted in the Economist of the 16th December, that item repre- 
senting the value of the total import at 9,473,573f, and that of 
the quantity taken for consomption at 10,695,957f. The answer 
is that the figures are correctly given; and the explanation is 
that the consumption includes part of the stock in bond at the 
| beginning of the year, as well as the import during the year. For 
this reason, it occasionally happens that the consumption of an 
artiele, for a given period, stands at a higher figure than the im- 
ports; in the table, to which your correspondent refers, sugar, 
forexample, as well as coffee, does so. I thought this fact was 
so well known that, iu compiling the table, [ did not consider it 
ov to attech an explanatory note to the items of sugar and 


According to an official return, the quantity of beetroot sugar 
made from the beginning of the season, on the Ist September to 
30th November was 125,456 tons, which was 39,020 more than in 
the corresponding period of last year. ‘The stock in the manufac- 
tories at the end of November was 22,046 tons of finished sugar, 
and there were 24,781 tons in course of fabrication. In the 
entrepots there was an additional stock of 16,426 tons of made 





Subjoined is the market report :— 

uR.—Owing to Christmas, business nas not been active in any 
market, and, generally speaking, prices have a downward tendency. 
At Paris, yesterday, the quotation was 48f 50c to 58f for the sack of 
157 kilogs ; six marks, current month, were 52f 50c; four months of 
January, 53{ 25c to 538i 50c. Type Paris, the 101 kilogs, 32f 25c. 
Waeat,.—At Paris, yesterday, the quotations were the same as last 
Week ; choice white, 28f the sack of 120 kilogs; choice red, 27f 50c; 
first quality, 26f to 26£ 75c; ordinary, 25f to 25f 50c. 
Corron.—At Havre, in the week ending Friday, the sales were 3,666 
bales, about half of them Asiatic, and the arrivals 12,292, of which 
6571 were from England. The stock was estimated at 33,460 bales, 
he closing quotations were 5f lower for United States, Kurrachee, 
Tinnevelly, Madras, and all Surats, except sawginned, which remained 
uuehanged. No change in other sorts. Low New Orleans was con- 
sequently 265f the 50 kilogs; good ordinary in Broach, 215f; in Tin- 
nevelly, Madras, and China, 215f; in Jumel, 275f. This week the 
market has been very calm, and yesterday New Orleans was 242f 50c 
saat 50e ; Peru, 265f to 270f; Ingelghaut, 225f; Tinnevelly, 215f; | 
Aaitas, 212f 50c to 218f; Coconada, 195f; Bengal, 165f; Rangoon, | 
175f and 170i; China, 2108, 

Svear.—The sales at Havre, in the week ending Tuesday, were 700 | 
sks French West India, 50f the 50 kilogs, bonne quatrieme, duty | 
id ; 135 casks Havana, 33f to 34f, No. 12, in bond; 160 at 36f, on 
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sample. The arrivals were 9,300 sacks and some casks. This week, 
French West India, 50f, bonne quatrieme; 51f 50c, on sample. At 
Nantes, last week, 3,400 sacks Reunion, 52f, bonne quatrieme ; some 
French West India usine, 48f 50c to 52f 50c, on sample. This week, 
Reunion, 52f bonne quatrime; sales large. At Bordeaux, last week, 
there was no sales. The nominal quotations were French West India, 
50f to 50f 50c, bonne quatrieme; Reunion, 53f 50c to 54f, ditto. No- 
thing done this week. At Marseilles, last week, 600 casks Havana, by 
Spanish ship, 32f, No. 12 of Holland. No sales this week. 

CorkEE.—The demand was regular at //avre, in the week ending 
Friday. 400 sacks Hayti Port-au-Prince, 84f to 85f 75c the 50 kilogs, 
in bond; 150 Gonaives, 89f; 43 Cape, 86f; 200 Rio not wasbed, dis- 
posable, 71f to 81f ; 245 Rio washed, 95f to 95f 50c; 2,400 Capitania 
for delivery, at prices kept secret; 400,72£ to 73£; 41 Cazengo, 788; 
500 San Thome, 80 50c¢ to 81f; 470 ditto, for delivery from Lisbon, 
81f; 80 disposable, 107f 50c, duty paid ; 102 Guatemala, at prices kept 
secret. Some damaged Gonaives and Porto Cabello were sold by anc- 
tion. The arrivals exceeded 12,000 sacks. This week Gonaives, 
| 87£50c; Rio washed, 90f; San Thome, 8If ; Ceara, 86f. At Bordeauz, 
last week, 75 sacks Mysore, at established prices; 400 at 116f, 100 at 
120f, 110 at 121f; 15 casks Santiago, 104f; % Caracoly, at prices not 
stated ; 175 sacks Rio washed and not washed, at established prices ; 
75 washed, 87f 50c; 94 ditto, at established prices ; 2,700 sacks Jacmel, 
at prices kept secret. No sales this week. At Nantes, last week, no 
sales ; and none this week. At Marseilles, last week, 1,500 sacks Rio, 
73£ ; 6,000 fardes Mocha. for delivery, 127f 50c: 2,000 sacks San Do- 
mingo, for delivery, 84f. By auction, 125 sacks Rio, 70f to 76f; 168 
| ditto, 70f to 71£50c. Nothing done this week, 

InpDIGoO.—Business was rather active at Havre, in the week ending 
Friday : about 50 cheets Bengal at 40c to 58e above the estimates; 27 
serons Guatemala at prices kept seeret. The arrivals were 18 chests. 
This week, Bengal at a premium of 50c and 60c. At Bordeaux, last 
week, 37 chests Madras, 4 Vellore, 10 Kurpah at established prices. 
No sales this week. 

Hipes.—At J/avre, in the week ending Friday, 356 Monte Video dry, 
67f 50c the 50 kilogs ; 4,100 La Plata salted, 49f 50c for light; 52f to 
61f 50c for the rest ; 3,450 cow, 45f to 47f ; 240 ealf, 40f ; 689 Rio Grande 
dry, 80f ; 700 Rio Janeiro salted ox, 52f; 700 cow, 38f ; 2,500 Pernam- 
buco salted, 43f 50c; 250 Valparaiso drysalted ox, 78f; 2,062 Buenos 
Ayres horse, 41f 25c to 41f 75c; 100 Caloutta calf, 70f. Also some 
damaged by auction. The arrivals exeeeded 17,000. This week, Rio 
Grande salted ox, light, 43f to 44f; cow, 46£; Monte Video salted cow, 
T.Q., 44f 50c and 46f to 47f; Buenos Ayres dry cow, 96f; salted cow, 
47£ 50c; Rio Janeiro salted cow, 37f 50c and 38f; Chili dry and dry- 
salted, 61f. 

Woot.—At Havre, in the week ending Friday, 274 bales Buenos Ayres 
| unwashed, part at If 15c to 2f 20c the kilog, the rest at prices kept 
secret ; 162 Monte Video unwashed, 2f 5c; 14 ditto washed, 3f 30c; 
2 La Plata washed, 3f (0c; 54 Portugal unwashed, 1f 30c; 50 bales 
Monte Video sheepskin, 1f 274c to 1f 474¢; 24 lambskin, Buenos Ayres 
unwashed, 1f 45c. The arrivals were nearly 1,000 bales. This week, 
La Plata lambskin (still born) umwashed, 152f 50c the 100 kilogs; 
Buenos Ayres unwashed, 210f. 

TaLLtow:—Calm prevailed at Havre, in the week ending Friday. 
5 demi-pipes La Plata, disposable, 59f the 50 kilogs, duty paid; 100 
ditto, for delivery, 50f 75c. The arrivals were about 700 casks. This 
week, La Plata, 57f. At Paris, yesterday, the 100 kilogs, octroi duty 
included, 121f 45c. 

Srrrits.—At Paris, yesterday, 3-6 first quality, 90 deg., was 44f the 
hectolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 86 
deg., 53f; 3-6 beetroot, first quality, 90 deg., 50f. 








Corresponvence. 
BANKS OF ISSUE. 
TO THE EDITOR OF THE ECONOMIST. 

Str,—Will you allow me space in your columns to ask your cor- 
respondent, ‘‘ A Glasgow East India Merchant,” to explain the 
foliowing sentence, which occurs in his letter on “ Banks of 
Issue” :—‘‘ The vicious principle that the notes of one particular 
joint stock bank may be tendered by a debtor to a creditor tends 
to drive coin out of the country, to be brought back at great 
charge, distributed unequally over the general community, instead 
of at the expense of the particular bank which, by exercising its 





monopoly in a particuiar manner for its own profit, induced the 


coin to he exported.” Of course the “particular Bank” is the 
‘“‘ Bank of England ;” that is plain enough, but not so the ‘ par- 
ticular manner” in which they conduct their business. ‘Truly, if 
such grievous consequences, as he asserts, arise to the community 
from this ‘‘ particular manner,” the sooner it is altered, without a 
day’s delay, the better. Inthe meantime, may I be allowed to 
suggest to your correspondent what the ‘ particular manner” of 
the Bank of England, as a bank of issue, in my opinion reaily is. 
They are simply the conductors of a ‘* paper mint,” and their duties 
in that respect are as distinct from their business as discouvters 
and bankers as they are from the gold mint in Tower hill. For 





making this paper equivalent to gold, they receive as remunera- 
tion the interest of the Government debt and the three millions edd 
of other securities, against which they are allowed to issue, and the 
profits arising from the difference in the buying and selling price 
of bullion, and no more. 

Nothing can be more mischievous and more obstructive to a 


| right understanding of the Bank.of England’s real character as a 
| bank of issue, according to the conditions of the Act ’44, than to 


confound its duties in that respect with its duties as a banker. 
They cannot now be assailable on any other ground ; but, at the 
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same time, whatever may be said with justice against the Bank of | 
England as bankers, might be as frequently urged against the 
other large capitalists of the city whose discounting powers are 
nearly as large, and whose influence is nearly as great. 1 have 
watched the movements of bullion for many years, but have failed 
to recognise the phenomena your correspondent alludes to. Should | 
you deem this worthy of insertion in your paper, I trust your cor- 
respondent will favour me with the explanation I ask for.—I am, 
sir, your most obedient servant, W. G. 
London, 20th Dec., 1865. 

















































TO THE EDITOR OF THE ECONOMIST. 

} Srr,—The two letters in your paper of 16th current treat 
from different points of view a question which will be better 
understood when more thoroughly discussed in the light of 
recent experience. Your correspondent “ F.” treats the Bank of 
England, not as a large joint stock bank possessing a certain 
Government monopoly, and thereby earning, at the expense of 
the community, large dividends for its shareholders, but as a 
department of the Government. 


He overstates his case in representing Bank of England notes 
as being “ issued by the Queen in Parliament on the credit of 
** the State, in payment of certain State obligations, which are 
“* thereby virtually cancelled.” 

The State obligations held by the Bank of England are not 
cancelled, but bear interest, and the Bank sells them, buys them 
back, and borrows money on the security of them from other 
money dealers, from time totime. The State obligations held 
by the Bank of England are just the same as the State obliga- 
tions held by other banks. We free-traders allege that 
it would be beneficial to the commonwealth if other banks 
that invest the whole or a portion of their paid-up capital 
in State obligations were also allowed, if they choose, to issue 
notes to the extent of these obligations and of the coin held by 
them. But such notes not to be a legal tender. A failure to 
pay them in coin on demand at the place of issue to constitute a 
declaration of insolvency, and no bank to be allowed to follow 
the bad example of the Bank of England of continuing in busi- 
ness after having once suspended specie payments. It is an 
evil to the community when a Government either immediately 
through a bank, or directly by means of greenbacks, declares 
unfulfilled promises to pay com to be equivalent to its actual 
payment. 

After free-trade principles have been adopted to the extent 
of allowing other banks to issue better notes than those of the 
Bank of England, on securities analogous to those on which its 
issues are based—viz., Government securities and specie—the 
further question can be considered, What are the best securities, 
in the interest of the community, on which the issue of bank notes 
should be based?—I am, X&c., 

A Grascow East InpiA Mercnant. 











COMMERCIAL AND MISCELLANEOUS NEWS. 





The following returns, published by the Veterinary Department oi 
the Board of Trade, and having reference to the disease amongst 
horned cattle in this country, do not profess to give the total number of 
eases which have occurred in Great Britain, but only those which have 
been ascertained from the official information received at this office 
from Inspectors whether appointed by the Clerk of the Council or 
by the local authorities. The divisions of England are those of the 
Census. Column I. only records the cases reported as having com- 
menced during the weeks indicated by the headings; “back” cases 
being added to column IT. :— 
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of the Caleutta money market is dated Nov. 21 





| transactions have taken place at 







1724)1701 1881)20011 2473)\11328]2631/3579 














—We have no alteration to quote in the value of money, for though 
in the bazaar it seems to be rather tight, there is enough in European 


are likely to remain steady for a time. Government securities main- 
tained their value till about the 15th, when prices began to droop, and 
since then there has been a fall of about 8 annas from our last quota- 
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circles to supply present requirements of trade, and rates of discount | 


tions: to-day we quote 54 per cents at 9 premium. The share mark 
has been exceedingly quiet. 


et | 


buc and la 8 | 
2s 14d for 6 months’ sight bank paper 


but within the last few days business has been done at 2s lid to 
2s lyd. The following are the bank statements for Nov. 7 and Noy, 14: 
i 


Exchange has been buoyant, 
































Liabilities, Nov. 7 Nov. 14 
Proprietors’ capital, paid UP ...sescesrseeeeee eoveresese £2,200,000  ... £2,200,000 
Reserve fund ......cccceceseeseeeseees ° 172,608 172,03 
General treasury balance at head of + 1,069,160 969,782 

BPD CE CRIN coevccsnescesctecossecnerenscess. . 757,014 599,956 
Other deposits at head office and branche . 2,661 891 2,810,543 
Bank post bills, &c. ..... 58,664 18,609 
Bank notes outstandin 21,649 21,408 
Sundries ...ccecceeesees eoceece 68,800 .., 89,453 

oun 
7,009,781 ... 6,882,354 

Assets. 

Government securities, investment No. 1 .....000000. £505,933 £505,933 

Loans on Government securities at head office and 
PRIRNIIN «ssn cncnnsbnstnibscenntncds eose 1,189,588 1,224,878 
Accounts of credit on ditto.... 84,263 36,380 
Mercautile bills discounted at ditto 1,070,794 1,214,589 
Dead stock ditto. cece 40,919 ... 41,108 
Stamps ditto oose 1,084 ... 1,049 
Balances with other banks ° 32,078 12,456 
Sundries erccecese 20,224 19,886 
Treasury reserv coin at head office ° 369.160 269,782 
Cash and currencynotes at head Offfce.........00+0e000+ 2,378,475 2,296,802 

Cash and currency notes including Treasury balance 
At DFANChES ..s.cerereceseee ecerseerereesee moncvecescocesccese 1,822,262 ... 1,209,439 
7,009,780 6,882,352 


Via the Persian Gulf, the following communication, dated Dec. 21, has 
been received :—7-lb shirtings, 7r 14a. Exchange on London, 2s 14d 
Freights, 45s. The rate of discount has been raised 1 per cent. 

Messrs Stoehr and Prieger write as follows, from Bombay, under date 
Nov. 28, in reference to the state of money affairs at that port :—Money 
has been in even greater demand than during the preceding fortnight, 
but, as it is expected that the steamer now due will bring us 86 lacs in 
silver, and as we received last week 20 lacs from China, greater ease is 
looked for. Exchange has fiuctuated between 2s 14d to 2s 19d for 
bank bills, and 2s 13d to 2s 1}d for first class credits. Closing rates 
are: bank bills, 2s 1,4d to 2s 1d; credits, 28 14d to 2s 14d; docu- 
ments, 2s 1,%d to 2s 1gd, but there are scarcely any buyers to be met 
with, as the expected supplies of silver have not yet come to hand. A 
telegraphic despatch, dated Dec. 22, says :—Manchester goods firm and 
advancing. Cotton advancing. Dhollerah, 440 rupees. Shipments of 
cotton during the week, 35,000 bales. Exchange on London, 2s 1}d 
Government securities—Four per Cents., 88}; ditto, Five per Cents., 

103; ditto, Five-and-a-Half per Cents., 1083. Freights, 35s. 

As regards the state of the money market at Madras during the fort- 
night ending Nov. 27, Messrs Dymes and Co. write as follows :—On the 
14th instant, the banks’ rates for discounts and loans were reduced 1 per 
cent., and on the 21st a further reduction of 1 per cent. was established. 
Present rates therefore stand at 9 per cent. for advances on Government 
securities, and 11 per cent, for discount on private bills at three months’ 
sight. There is now little or no demand for money at the Bank of 
Madras, and as the excitement in the cotton and import markets has 
for the time ceased, we look for a further reduction very shortly. Madras 
Bank shares have not fluctuated much in value during the fortnight, 
and we continue our quotation of 88 premium for the old stock, and 85 

premium for the new. Government Paper—Prices to-day show but 
little change, when compared with those ruling a fortnight since, and 
during the interval, there have been no fluctuations of importance. Tho 
increasing ease in our money market must affect these securities. We 
quote 54 per Cents., 9$ to 10 prem., 5 per Cents, 3} to 4 prem., and 4 
per Cents., 10 to 10} discount. Exchange has fallen considerably, fully 
1 per cent. The Monsoon weather, which has interrupted shipments of 
cotton, as well as the advice of the severe fall in this staple at home have 
lessened the demand for accommodation at the exchange banks, and we 
quote for this mail, 6 months’ sight document bills 2-1 5-16, and 6 
momths’ sight credits at 2-14. The banks’ drawing rate remains un- 
| altered at 2-03 for 6 months’ sight bills, Sovereigns—English rs 10-40 
| each, and Australians rs 10-3-0 each. 

Annexed is a portion of the circular relating to bullion movements at 
Hong Kong during the fortnight ending Nov. 15, published by Messrs 
Sharp and Co. :—Gold—The imrorts have been chiefly en route from 
Shangai; and with no adequate supply to meet the demand, the price 





L IL | has again advanced: the arrivals have been $200,000 worth ; the ex- 

Result of reported Cases | ports $390,000, including the shipments per Emeu on the Ist instant, 

Number | from the Comnencement | and excluding those to leave to-morrow. This steamer takes but a small 

Attached. of the Disease. quantity from Hong Kong. Silver—Both bar silver and sycee have 

Census Divisions. to 180 .} . | been eagerly availed of for remittance. Imports amount to $380,000, 

Salesléal| = | ai.iel 2 | against $280,000 exports. Dollar Currency ~Arrivals $960,000 ; exports, 

S415 c)55| 3 1s \3 2 |< | $570,000. The current still sets towards this, and our exports have been 

sA\86 36 = | 4 ie igs = all southwards. <A few sales of clean dollars have been made at our quo- 

ee 1 | = |= | tation, but not for shipment. Discounts and Mortgages—The — 

L Metropolitan Police District.. (“sel as! aso . drain is beginning to be felt, and money is scarcer and dearer ; = 

2. South-Eastern Counties 911 70l 5 i first class loans have been done at 7 and 8 per cent. and mortgages at lt 

3. South Midland Counties 786| 745| 627 7 per cent. Exchange—The scarcity of money, together with the more 

4. Eastern Counties........... 243) 890) 245 76 | favourable advices from England, have at last affected our sterling ex- 

5. South-Western Counties 70} 101) 71 Bi: 1 pi een whsichilene wendenlier. atiendivemetnd Ain siaians bal ee 
6. West Micland Counties 127| 143] 84 957 | Change, Which has gradually risen tWroughout the formig 3 

7. North Midland Countie w+ | 387] 318) 171) 313 | closing, however, rather weaker. Rupees have slightly receded since the 

8. enna Counties . we 1007 945) 673| 4294) 386] 2407) 298)1203 advice of higher rates for sterling in Caleutta and Bombay. Closing 

Gates . Seal tual oe oe aoe oe re quotations :—On London, 6 months’ sight, 4s 7d; ditto, 1 month s sight, 

m. spommoathohine and Wales . 405 287] 245] 2068] 83| 1497 197| 36, | @overnment bills, 4s 5$d; on Calcutta, 3 days’ sight, 217} 7s; on Bom- 

2. tland 


bay, 3 days’ sight, 217 rs; on Shanghai, bank, G0 days’ sight, 74 tls 5 
ditto, credits, 45 days’ sight, 74 tls; ditto, private, 30 days’ sight, if 
tls; on Ningpo, 30 days’ sight, 75 tls; on Foochow, 15 days’ sight, 4 

: | per cent. dis.; on Amoy, 15 days’ sight, 1} per cent. dis ; on Singapore, 

| 15 days’ sight, $ per cent. prem.; on Saigon, 15 days’ sight, 2 per cent. 
| dis.; bar silver, 17 dwts B, 11 per cent, prem. ; sycee, 9 per cent. prem. ; 
clean Mexicans, 4 per cent. prem.; gold leaf, $23.25 per tael; gold 

| bar, Pekin, $22.80 per tael; sovereigns, $4.50 each; discounts, 

| short, 7 per cent. ; ditto, loans on produce, 10 per cent. : 

| Mr James Low has issued the following annual statement, showing 


— —— 
Wii cesntsnnnattnadebantetinsmnamneneeniinagenennaaaannenny 
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/ 
| the total amount of bullion shipped to the East (including Egypt) for 


the last fifteen years :— 


| From Great Britain for Fifteen From the Mediterranean Ports for 





Years. Thirteen Years. 
Gold, “a er. | Date. Gold. 7” er. 
£ £ 
102,280  ..s006 17a: 100 | 1853 .....000 93,528  ...cce ate, 362 
921,739 — eceee 2'630, 238 | 1854 .....0006 48,456 ...... 1,451,014 
880,202  ...0 « 4,710,665 | 1855 .....006 243,239 ...... 1,524,240 
1,174,299 — ...006 3,152,098 | 1856 74,039 — ..c0ve 1,989,916 
948,272  ...000 6,409,889 | 1857 259,986 ...... 3,550,689 
414,749 ..e000 12,118,985 | 1858 165,230 911.043 
269,275 — ..000e 16,795,232 | 1859 .. 142,144 ...... 1,521,970 
168,305 ..00» - 4,781,923 | 1860 .. 765,138 — ....06 2,764,054 
788,269 ...... 14,828,521 | 1861 .. 644,934 ...... 2) 021,060 
1,669,746  ....+. 8,038,276 | 1862 .. 1,676,689 ...... 4,461,273 
» —- TBB, B43. reeee 6,838,292 | 1863 .. 4,849,521 ...... 6,923,269 
. 1,715,963 ..... - 10,138,506 | 1864 ......... 4,928,891 ...... 10,681,428 
8,173,442  ..006 - 8,215,264 | 1865... 3,118,348... 5,069,090 
2,041,854 ...... 6,175,270 ——- oe 
487,725 cove 3,394,960 Total...... 17,005,143 ....06 43,517,408 











Totaleees+ 15,529,663 ..00 109,922,124 : ; 
This table shows a large falling off in 1865 in the shipments of specie 
to the East, which is attributable mainly to the great fall in the price 
of cotton. The diminution, however, is not really so large as it soems, 
if regard be had to the gradual diversion of this bullion trade from 
English to Mediterranean ports, chiefly Marseilles. The Messageries 
Imperiales steamers alone have taken from Marseilles this year 

| 9.985,165/ in gold, and 2,392,987 in silver. 

The following are the last monthly returns of the Irish banks of 
jssue for the four weeks ending the 9th inst. :— 

| 

| 





| Average Circulation during 
Circulation 

. authorised 
by certifi- 51 and Under 

cate, upwards, 51 Total. 


the month. 























£ £ £ £ 
3,738,428 | 1,571,825 | 1,173,125 | 2,744,950 
416,575 
170,183 
128,520 
221,190 
689,415 


The Bank of Ireland  ........ecssseresseee 
The Provincial Bank of Ireland ...... 
The Belfast Banking Company ....... 

The Northern Banking Company...... 
The Ulster Banking Company ......... 
The National Bank ........ccrssseressees 






550,075 
382,000 
341,056 | 469,576 
392,619 | 613,809 
654,656 | 1,344,071 


966,650 
552,184 


927,667 
281,611 
243,440 
311,079 
852,269 





AVERAGE AMOUNT OF COIN HBLD DURING THE MontH. 








Gold. Silver. Total 
es cbeninnapnavecacians 
£ £ £ 
482,420 
325,890 
358,108 











The Bank of Ireland .....0...secccccsosssecccssssessecessseees] $34.149 43,270 
The Provincial Bank of Ireland.... ese 
The Belfast Banking Company .. 


280,655 | 45,234 
329,999 | 28,109 





The Northern Banking Company . . 232,513 16,229 298,742 
The Ulster Banking Company....... 322,688 26,862 349,550 
The National Bank.............0ccssessvorseseeeees 719,981 40,254 769,235 








Annexed are the traffic returns of some of the American railways for 





November :— 

Miles 1865. 1864, Increase Dec. 

Open. dols dols dols dojs 
Atlantic and Groit Western ... 490... 731,270 ... 381,810 ... 349,460 ... eee 
Chicago and Rock Island ......... 182 ... 261,141 ... 319,815 ... oo. 58,674 
Mllinois Central .or..ecccccscecsssees 758 ove ao | co CBZ,I41 wee ace oe «32,178 
Michigan Central .... +++ 329... 447,669 ... 405,509 ... 42,160. eee 
Michigan Solthern ........ wove 484 0. 498, 421 ... 444,522 ... 53, 899 . ooo 


The imports of the precious metals during the week ending Dec, 2 
were :—Gold, 398,511/ silver, 82,500/. The exports were Gold 
1446727 silver, 37,1141. 


TO READERS AND CORRESPONDENTS. 


Communications must be authenticated by the name of the writer 


The Editor of the EoonoMIsT cannot undertake to return rejected 
sunnnicstions. 


he ‘Bank ers’ Gazette. 


" BANK RETURNS AND MONEY MAKKET. 
BANK OF ENGLAND. 

(From the GazEeTrs.) 

Aw Accounr pursuant tothe Act 7th and 8th Victoria, cap. $2, for the week end ng 


on Wednesday, the 27th day of December, 1865, 
IS88UE DEPARKTMENi. 
























| " £ | £ 
Moles issned..ccccccvseesvceecereees 27,339,675 | Government Debt ......... sseeee 11,015,100 
| Other Securities .... 3,634,900 
Gold Coin and Bull 12,689,675 


Silver Bullion ......ss0008 





| 27,339,6 
BANKING DEPARTMENT. 
£ 


27,339,675 


froprivtore’ Capital ....rcc00 14,553,000 | Government Securities(includ- 








cosssees 3.254.074 ing Dead Weight Anauity) 9,891,100 
| Panic Deposits, j inc! luding F. X- | Other Securities ......ssseeee ee 22,507 314 
|| Chequer, Savings Banks, | BROCCB crcccccccocececeeee 6,877,840 
Commissioners of National Gold and >‘iv or COIN....e0eee008 713 427 
Debt,and DividendAeccounts 8,544,343 
PROPOSES. .....0ccrerreveeee + 13,235.938 
Seven Day and other Bills... 402,326 
39,989,681 | 39,989,681 


THE OLD FORM 
The above Bank accounts would, if made out in the old 


form, present the ieaing result : _— 











Liabilities. Assets. £ 
Cireulation (including Bank | Securities nen 32,495.414 
post bills)..... + 20.864.161 | Coin and Bull + 13,403,102 





peed Deposits ., - 8,544,343 | 
vate Deposits... seseosseeccess 13,235 938 | 
| ouses 
42,644,442 | 45,898,516 
Dated the 28:h December, 1865, W. MILLER, Chief Cashier. 
@ Dalance 0: Assets above Liabilities being 3,254,074/, as statea in the above 











| 
| 
| 


FRIDAY NIGHT, 
The preceding accounts, compared with those of last week, 
exhibit— 









An INCREASEZO£ Circulation Of .......000000e008 socecece sesscesecee £80,096 
An increase of Pablic Deposits of.. es 168,488 
A vEvREAsE of Other Deposits of 854,298 
No change in Government Securitie 
An INOREASE of Other Securities of. 879 461 
A pecreask of Bullion of .......+ 469,307 
An IncrEaSE of Rest of ....... . 5,868 
A DECREASE..Of Reserve Of ..scccccssseesesseeses evececcoceocoess: ° 569, 532 


The return of the Bank of England for the week is under 
every head unfavourable. The increase in the Government 
deposits usual at this period of the year is almost counter- 
balanced by the withdrawal of 854,298/ in the private de- 
posits. There is also the considerable increase of 879,461/ 
in the private securities. The large arrivals of gold have not 
sufficed for the market requirements, which have involved the 
withdrawal of 469,307/ from the Bank coffers; and the draft 
on the reserve amounts to 569,532/. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1855 :— 


At corresponding dates | 














with the present week) 1855. 1862. | 1863, 1864, | 1865. 
Circulation, including, £ £ | £ £ | £ 
bank post bills .........| 19,503,523 | 20,516,435 | 20,686,538 | 19,810,435 | 20,864,161 


eee} 5 843,932 8,338,717 | 10,841,991 | 8+01,125) 8 544,343 


Public deposits..... 
12 362,512 | 15,469,254 | 13,021,212 | 13,040,643 | 13,235,938 


Other deposits ..... 











Government securitie +| 10,425,292 | 11,244,873 | 10,957.330 | 10 824,542 | 9,891,100 
Other securities ........| 19,777,260 , 21,146,147 | 22,383 824 | 19,786,541 | 22,507,314 
Reserve of notes & coin| 6,593,528 | 9,735,171) 8,886,575! 9,377,989 | 7,591,267 
Coin and bullion ........| 10,520,143 | 14,956,421 | 14'362,605 | 14, 100,974 13,403,102 
Bank rate of discount..., 6 & 7 " c. | 3p. ¢. 1 Tpe | 6 pc 7p ec 
Price of Consols ........+| 87# 923 xd | 914 xd | S89pxed 874 





Average price of wheat) 778 21 | 45» 7d | 408 5d | 378 10d | 46s 8d 

Exchange on Paris(shrt;/25 274 35 /25 12} 17325 27} 324125 15 224, 25.10 174 

— Amsterdam ditto....l1 163 17 11 183 14 {11 16$ 1711 14 15 [11 17} 18} 

- Hambarg(@monthe)/18 9 9% 136g GF18 7} 83) 137} 8 | 13 9f 9B 
i ' 


In the corresponding week of 1855 less belief in the pros- 
pect of peace was expressed, and the money market remained 
in a sensitive state owing to the sustained general demand. 

In 1862, the news from New York had, in the absence of a 
formal reply to the despatches of our Government, received a 
more favourable interpretation. The inquiry for money con- 
tinued active. Large imports of bullion were arriving, owing 
to the cessation of cotton shipments to England in the altered 
condition of the American trade. 

In 1863, the resignation of the Danish Ministry had been 
accepted by the King. The entry of Federal troops into 
Holstein had commenced, and the Federal Commissioners had 
issued their proclamation to the Holsteiners. Prince Frederick 
| Hobtein. Th had been proclaimed Duke in several towns of | 
| Holstein, The Duke had announced his accession to the | 
Federal Council and to the European Governments. In Poland 
fresh convoys of political prisoners had been sent to Siberia, 
and arrests were still being made at Warsaw. In America the 
shelling of Charlestown continued. General Longstreet had 
repulsed the Federal forces. The Bank of Turin had re- 
duced its rate of discount to 8 per cent. 

In 1864, news had been received of the capture of Fortress 
Dalimkote in Bhootan. News had arrived of the capture of 
the City of Savannah by Sherman, who had routed the Con- 
federate General Hood. 

The amount of the “other” deposits, as compared with 
the “ other ” securities, showed, in 1855, a deficiency of 
7,415,348/; in 1862, a deficiency of 5,676,8937; in 1863, 
. deficiency of 9,562,612 ; and in 1864, a deficiency of 

,745,898/. In 1865, the deficiency i is 9,271,3761. 

aman AND Money Marxet.—The few days intervening 
between last Friday and the Wednesday of the present week, 
when business after the Christmas holidays was more generally 
resumed, had sufficed to alter completely the outward aspect 
of the money market. The whole of the large arrivals of goid 
just previously received had been taken for export, and a 
further sum also had been withdrawn from the Bank. There 
was, however, no pressure, and scarcely more than the usual 
inquiry which, towards the close of the year, invariably 
adds animation to the market. The advance in the Bank 
rate decided upon yesterday took the Stock Exchange almost 
by surprise, and “out of doors’ it was by no means confidently 
looked for. The Bank of France’s return, like that of the 
Bank of England, is of an unfavourable nature, and shows that 
thé foreign drain for bullion, though less severely felt in 
France, is pressing upon both countries. The trade employ- 
ment for ne eee is also greatly more active than it was at 





account under the head Rest. 
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the corresponding period of last year, or even a few nfonths | 6s to 2s discount for both periods. India bonds, 14s to 195 


back ; and it is remarkable that with money at a higher rate 
than in Paris for a long time back, and at a higher average rate 
than elsewhere in Europe, the trade of this country should be so 


may be confidently assumed ; inasmuch as speculation just now 
is exceptional, and has only a'local character. Takinig all cir- 
cumstances into account, there is reasdn to conclude that 
money has only risen in value in proportion to the commer- 
cial and trading requirements of the community, which are 


themselves regulated by the profits within, or presumed to be 2 per Cent. ditto, 30 to 31. 


within, grasp. Under this view the greater liberty desired by 
some of the opponents of the Bank Act of 1844, in the 
matter of additional note issues upon securities other than 
gold, would only give a short period of fictitious ease to the 
money market and facilitate the withdrawal of gold from 
England. The Indian exchanges lead to the expectation of 
further exports of the precious metals hence, but the markets 
for Manchester goods are reported firm. 
Asia and from America for our manufactures has never been 
so active as at the present moment. America, however, 


| is paying Europe in 5-20 bonds and other securities now | 
| sought after, because her vast producing power causes a 


belief in the proximate resumption of cash payments. We 
also have to increase our purchases of raw cotton, which 
also means that we must buy that which is offering at a 
higher price. Looking fairly at the present position of the 


| country, and the extent of our engagements and enterprise 
| abroad, it is easy to foresee active employment for money, 
As, however, very many of our commit- | 


and at high rates. 
ments are new and uncertain in character, it is impossible to 
predict either the immediate future or the probable fluctua- 
tions of the money market during the coming year. 

The inquiry for money to-day has been very active, the 
Stock Exchange settling having added to the customary 


demand at the close of the year. 


Annexed are the current discount charges on paper of 


|| various dates :— 


BD BO GO GDB... nc ccccccccccescevesccceccoscosossccces 7 per cent, 
Re rebesuisncccissccdebicepocnignas Gbcbdcbones 7 per cent. 
PN, bic discs ssceccsnvenstesrbeneceenessnsntes 7; per cent 
6 months—Bank bills .............csceeeeeseeees 74 per cent. 
6 months—Trade ditto 7} 8 per cent. 


On the Stock Exchange the rate for short periods on | 
| Government securities has been from 7 to 8 per cent. 


The following are the rates allowed by the joint stock banks 


| and discount houses for deposits :— 


Joint Stock Banks 5 
Discount houses at call.. .. 5 
Do. with seven days’ notice.............s00-+++ 
I ick catnnsdnnpisenacnepnoenece 


per cent. 
per cent. 
54 per cent. 
6 per cent. 
* At the London and Westminster 4 per cent. oniy on sums below 600/. 


Bullion.—4,000/ in bar gold have been. withdrawn from | 


| the Bank for export. 


|| chief continental cities :— 


The demand from | 


| 


| 





The following rates of discount are those current in the | 


Bank Rate. 


Open Market 
Per cent. 


Per cent. 


Frankfort 
Amsterdam 


I  ediniencnbeseces 
Madrid 

Hamburg 

St Petersburg 


‘ 
‘ 


Th> Bank of France returns just published gives the fol- 


premium. 


ForrrGn Srocks.—The settling took place to-day, but 


u , | prices have been very little acted upon, as the f 
flourishing as it at present is. That trade generally is profitable | P 7 P © ew open ag 


counts have mostly been. carried over. The rates of “ con. 
“ tinuation” have ruled high. The closing prices of stocks dealt 
in to-day are subjoined :—5 per Cent. Brazil, 744; ditto Serj 
18 to1g pm. 7 per Cent. Egyptian, 1864, 91 to 92, 5 a 
Cent. Greek, 154 to 16. 5 per Cent. Italian, 1865, 77} 
3 per Cent. Mexican, 24 to 24}. New Grenada, 13 to 14d; 
44 per Oent. Peru, 71 to 73, 
5 per Cent. Russian, 1862, 88} to 89}. 3 per Cent. Spanish |} 
Deferred, 37 to 38; ditto Passive, 27% to 281; ditto Corti. 
ficates, 153 to 153. 6 per Cent. Turkish, 1854, 884 to 894 s 
ditto, 1858, 69 to 70; ditto, 1862, 71 to 72; ditto !5 per 
Cents., 1865, 42 to 42}. 6 per Cent. Venezuela, 1862, 36 
to 38. 


Tenders will be received at the Bank of England on the 
3rd Jan. proximo for 350,000/ Government bills on India. 


The Crown agents for the colonies are prepared to receive 
tenders on the 9th Jan. proximo for 100,000/ Mauritius Go. 


| vernment 6 per cent. debentures remaining of the loan for 


400,000/, authorised on the 30th May, 1864, in Man-|} 
ritius, and since confirmed by the Crown. The principal is 


repayable in thirty years from the date of issue by a sinking 
fund. 


The closing price of French Three per Cent. Rentes from 
Paris, this evening, had not arrived at the period of going to 
press. 


Subjoined is a list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks on last Friday and this day :— 


CONSOLS. 
Money. 
Lowest, 


erase 


, Account. 
Highest. Lowest. Highest. Exchequer Bills 
Saturday © eee ooo eee ove 
Monday. woos 
TUesday .....e0.000-- e 
Wednesday 
Thureday .... 


. 87g 6s 39 dis 
68 3s: dts 
aie Gis 38 dis 


« 63 29 dis 


Closing pnces 
last Friday. 


st 3 
879 ¢ 
87 


87 4 

6s 2s dis 
6s 2s dis 
246 8 
103 3 


Closing prices 
this day, 
87 } 


® 


8 per cent, consols, account ... 


New 8 per cents . 
8 per cent. reduce 
Exchequer bills 


Bank stock .... 


5 


5y 
Dutch 23 per cents. 
— 4 per cents........ . * 
Egyptian 7 per cents, 1862 ... 
_~ _ 1864 ... 
Mexican 3 per cents ® 
New Granada 2 per cents..... 
Peravian 4} per cents. ......... 
1362 .. 
Portuguese 8 per cents, 1853... 
1862... 
Russian 5 per cents, 1822 ...... 
—_ 1862 .....6 
Sardinian 5 per cents . 
Spanish 3 per cents 
8 per cent deferred ... 
Passive 
Certificates......0+. 
Turkish 6 per cents, 1854 2 
1858 ...000 


884 94 
Turkish 4 pr cent guaranteed 
Venezuela 6 per cents 1863... 
Italian 5 per cents 


714 24 
36 8 


Ramways AND Orner SHarEs.—The markets to-day show 
some improvement, the increased traffic on most -of the lines, 


| and the proximate payment of the dividend, operating in their 
| favour. The sudden depression of prices that followed the 


|| lowing results on a comparison with that previously issued :— | 


INCREASE. 
Bills discounted, not yet due 
Notes 
Treasury balance 
Advances 


£ 
1,260,000 
810,000 
780,000 
20,000 


Cash in hand 
Current : 


72.000 


ccounts 224,000 


advance of the Bank rate yesterday, has led to a slight in- 
crease of business by rendering the execution of orders from 
investors more practicable, and the consequent absorption of 
stock has rendered the markets firmer. Compared with last 
week’s prices there is mostly a slight advance. Caledonian 
stock has risen } per cent. Great Eastern is rather lower. 


| Great Northern is steady, and the “A” stock 4 per cent. 


lower. Great Western is also } per cent. lower. Metropolitan 
has advanced to 139. Midland is 4 per cent. lower, South- 
Eastern, after a considerable decline, has improved, closing 


Eneiish GovERNMENT Stocks.—Prices have again relapsed, | 
owing to the aspect of the money market, and business re- | 
mains very quiet. Consols close at 87 to 87} for money and | 
87% to 87% for January account. New 3 per Cents. and! [3 miscellaneous shares, London Financial have de 
Reduced, 862 to 863. India 5 per Cents., 1024 to 1023, | clined. Hudson’s Bay remain guiet. Generally there are very 

There is no alteration in Exchequer bills, which are quoted ! few transactions worth noting. 


742 to 754. 





Indian stocks are still very quiet, with little business doing. 


—— err 








—— 
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Subjoined is the usual list of the closing prices of the prin- 


cipal railway shares on last Friday and this day :— 
RAILWAYS. 
Closing prices 
last Friday. 
93 5 
127 8 ; 
424 34 son a 
126$ 74 1264 73 
146 7 
59 4 
1224 3 
102 4 
37 9 
90 2 
1258 6} 
95 6 


Closing prices 
this day 
Bristol and Exeter 93 5 

Caledonian .. 
Great Eastern .. 
Great Northern i 


Great Western.......00 sesresseee 
Lancashire and Yorkshire 
London, Brighton, and 8.Coast 
London, Chatham, and Dover 
London and Blackwall 
Londou and North-Western... 
London and South-Weacern... 
Metropolitan ove 
Midland ....... eve 
North British . 
North-Eastern—Berwick 
- York 

North Staffordshire.... 
Oxtord, West Midland . 
South-Eastern 
South Wales 

Brittrsa Posskssions, 
Bombay and Baroda .......s0008 
East Indian guar 5 per cent... 
Grand Trunk of Canada ...... 
Great Indian Peninsular g 5 pe 
Great Western of Canada...... 
Madras guar 5 per cent ....... 
Scinde guar 5 per cent .......+. 
Delhi shares guar 5 pc 
FOREIGN SHARKS. 
Bahia and San Francisco ...... 
Dutch Rhenish........0++ 
Eastern of France . 
Great Luxembourg. 
Northern ot France.... 
Paris, Lyons, & Mediterranean 
Paris and Orleans .... 
Bambre and Meuse......+..+++ 
& Austrian & Lomb.-Venetian 
Reeife and San Franciseco...... § 
Westera & N-Watrn cf Franee 21 2 


Fortran Excuances.—The rate on Paris was rather higher, 
otherwise rates were held back by the firmness of the market 
for silver bars. 


The Stock Exchange is be closed on Monday, by order of 
the Committee. 

Butuion.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper :— 

Gold.—The arrivals since our circular of the 21st inst. are the Great 
Britain, from Melbourne, with 498,000/; Massilia, from Alexandria, 
with 3.230/; City of Washington, from New York, with 52,000/; Scotia, 
from New York, with 72,500/; City of New York, from New York, with 
$0,000/; City of Manchester, from New York, with 50,000/; Bremen, 
from New York, with 40,0002 The demand for export has been active, 
and the whole of the above, together with 147,000/ withdrawn from the 
Bank of England, has been sent abroad. The shipments comprise 
3,000/, per Syria, to Alexandria; and 65,0004 per ditto, to Bombay. 
60,000 sovereigns were shipped on the 28th inst. from Marseilles by the 
Peninsular and Oriental Company’s steamer, and 10,000 sovereigns on 
the 29th inst. per steamer .of the Messageries Imperiales. Telegrams 
from Melbourne report the shipment of 347,000/ since the departure of 
preceding mail. Details not yet known. 

Silver—A very considerable amount of Wusiness has been transacted 
yesterday and to-day in bar silver and 5-franc pieces for Bombay, chietly 
for shipment vin Marseilles, the prices being for bars 614d per oz 
siandard, and for 5-franc pieces, 604d per oz. The Syria, which left 
Southampton yesterday for Bombay, had on board 226,370. 

Mexican Dollars.—A sale took place a few days ago at the price of 
604d per oz; the dollars have been held over for some time for a higher 
rate than has ruled of late. The market is now cleared of this coin. 

Exchange on India for drafts by the banks, at 6U days’ sight, may be 


1234 4 
579 
1104 114 
1044 54 
744 5} 
39 40 
743 9 


1103 114 
1044 54 
754 64 
38 40 
74} 5} 


102 3. 99§ 100 xd 


994 1004 


99 100 xd 
- 99 100 
13§ 144 eoscosee 139 143 
74 $xd pm eco THE 
20§ 14 ° eee 
16 3 

45 6 

334.44 

83 4 

83 e 

74 ¢ 

12$ 13 oo 
212 * 5 


seeneeees 


Demand Drafts on Bombay have been in great request the last day or 


| Wo, and may be called 2s 08d to 2s Odd. 


India Government loan notes are dearer, having been in request for re- 
mittance to India. We call 5} per Cents. 1084 to 1094; 5 per Cents. 
101} to 102}; and 4 per Cents. 88 to 90. 7 

Quotations for Bullion.—Gold—Bar gold, 77s 944 per oz std, last price ; 
ditto, refinable, 78s per oz std, last price; Spanish doubloons, 74s to 


| 748 6d per oz; South American doubloons, 73s 9d to 73s 10d per 


02; United States gold coin, 763 3d to 76s 4d per oz, last price. 

Silver—Bar silver, 53 1 7-8d per oz std; Mexican dollars, 5s 03d per 

%; five-franc pieces, 5s O4d per oz. Quicksilver, 8/ per bottle; 
unt, 3 per cent. 


_Fawores AND MerroanTiILe EMBARRASSMENTS.—A_ second 
dividend of 4s in the pound has been declared on the shares 
of the Leeds Banking Company. Payment will be made at 
the end of January. 12s in the pound have now been paid, 
and a further division of assets is expected. 

; Mr Samuel Lovelock has been appointed provisional official 

nied) of the Neath and Pelenna Colliery Company 

ed), 

Pustio Compantes.—At the meeting of the London and 

Yerpool Hotel Company, a dividend at the rate of 10 per 
cent. Der annum, free of income tax, was declared out of the 
available balance of 4,743. 

interim dividend of 10s per share has been declared 
Payable on the old shares of the Royal Ottoman Bank. 
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A dividend at the rate of 6 per cent. per annum has been 
declared on the stock of the Commercial Bank of Canada. 

The annual meeting of the Oriental Inland Steam Company 
was held to-day, but as the report and accounts had not been 
prepared for presentation to the shareholders, the meeting was 
adjourned. 

At the meeting of the Hong Kong Tea Company an interim 
dividend at the rate of 10 per cent. per annum was declared. 

The meeting of the Chubwa Tea Company was held to-day, 
and an interim dividend at the rate of 10 per cent. per annum 
declared. 

The directors of the Colonial Company (Limited) have made 
their allotment of shares in the company. 

The Hercules Fire and Life Insurance Company (Limited) 
is about to add to its present business that of Marine Insur- 
ance, in which they have secured a business connexion esti- 
mated to bring in 50,000/ a year. The company proposes to 
confine its operations to goods, freight, &e., and not, as we 
understand, to insure the bodies of ships, a sort of business in 
which there is generally less profit. The Hercules Company 
was established in 1863 as a Fire and Life Insurance Com- 
pany, and its success has been such as to give the directors full 
confidence in the success of their new branch of business. 

MiscELLANEOUS.—The Nos. of 5,009 bonds of the Lom-! 
bardo-Venetian Railway Company are published for payment | 
at par, having been drawn publicly by lot at Vienna on the 
14th inst. 

Forty-four bonds, representing 880/ of the Italian 5 per 
Cent. Loan of 1862, have been drawn at Turin, for payment 
on the 1st January, by Messrs C. J. Hambro and Son. 


COORSE UF THE EXCHANGES, 








Tuesday. Friday. 


Time. | Prices negotiated! 
on ‘Change. 


Prices negotiated 
en 'Change, 


11 18} 
12 24 
12 24 


Amste.iam short. 
Ditto ase e| 3 ms, 
Rotterdam... be . eee - 
Antwerp ... ° o wo! 25 55 
Brussels... ° el © 25 55 
Hamburg ... a 3 93 5 OF) 13 (93 
Paris | short, ’ 25 ud 
Ditto | 3 ms, 47 
Marseilles ... ose on 174 
Frankfort on the Main ... 120§ 
Vienna 10 50 
Trieste eee 10 80 
Petersburg... 30} 
Berlin "00 6 284 
Madras ase 47 
Cadiz eee 48 
Leghorn ... 25 
Milan 25 
Genoa 25 65 
Naples 25 674 
Palermo 25 65 
Messina. 25 65 
Lisbon eee 514 
Oporto eve ove 513 
Rio Janeiro eco eee 
New York ... oe 


eee 


one 


ane 





674 
65 


CAS eR VI te Use ee 


eee 














FOREIGN RATES OF EXCHANGE ON 
Latest Rates of Exchange 
Dates vn London 
Pa iciincntstesnne Dee. 29 coe 25 11 
adh ‘ 24 774 
25 lo 


LONDON. 


% days’ sight 
8 month’s date 
Antwerp 


quoted—Bombay, 2s to 2s 03d ; Calcutta and Madras, 1s 114d to 2s Odd. | 


Amsterdam 
Hamburg 


S: Petersburg... 


Lisbon ......0s000+ 


11 874 
1l 723 
13 64 
13 23 
30 


534 


8 days’ sight 
8 

2 months’ date 
8 days’ sight 

8 mouths’ date 
3 


40 day’ sight 





494 3 months’ date 

160 60 days’ sight 
3 per cent. pio Bu 
2$ per cent. pm vd 
2 per cent. pm 90 
90 
60 
60 
60 
60 
6 months’ sight 
6 - 


Gibraltar. « 
New York ...... 
Tamaica .....000- 


CEST 


A 
= 


Havana 
Rio de Janeiro Dec. 
Bahia 

Pernarabaco ... 
Buenos Ayres... Nov. 2 
Singapore ...0. — 
Ceylon.... 

Bombay . 

Calcutta 

Hong Kor 

Mauritius. 

Sydney 

Valparaiso 


11) 


3 per cent, dis 
zs lid 6 
2s ijd corse | 6 

4s S5ju éd 6 

1 per cent. pm x 
14 pm 0 
43% 44 


days’ sight 
3 cal 
60 = 
COMPARATIVE EXCHANGES. 
The quotation of gold at Paris is about $ per mille premium, and 
the short exchange on London is 25.125 per 1/steriing. On comparing 
thesy rates with the English Mint price of 3/ 17s 10$d per ounce 


for standard gold, it appears that gold is about 2-10ths per cent. dearer } 
in Paris than in London. | 





The course of exchange at New York on London for bills at 60 days’ | 
sight is 1093 to 1093 per cent. At this rate there is no profit on the im- 
portation of gold from the United States. 


| 


\\ 
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BANKERS PRICE CURRENT. JOINT STOCK BANKS. 


PRICES OF ENGLISH STOCKS. re memounennateiil 
. , rire | wonene No. of |Dividends 


| set. | mon. | Tues. | wed. | Thur. | Fut, shares. ee Names. |Shares.| Paig, 


—_—esu EG | <mmpen 


— —— Repent oeeese _ a V—_—_—_— 
ic £4 


‘ | 2 7i xd oF 7 6; } 
3 per Cent. Consls worsens) 2 - sit ~ rt = 5 } 4 { _ ara ~ 6x00 Agraand Masterman's Limited...| 100 25 0 
. do, for — ‘ ~ { 4 on heal S6f § a log @ 10000 134d pr cent} Albion on ose eco 50 10 0 
per Cent. Reduced . ; oe cal oh lage s6§ § 30000 jou pr cent} Alliance Limited . eco ose «| 100 25 0 
New 8 per Cent. vrererervessvevee| —*** a ae . ‘ 10000 loge pr cent] Ditto New issued at 20 = o| 100 25 0 
New 34 per Cent. Jan. 1894 af | os ove Ss oe 100000 i242 pr cent] Anglo-Austrian ... on] 90 | 6 0 
New 2} per Cent. Jan. 1894 ... os o si | i 40000 | 5i per cent} Anglo-E gyptian Limited ove 12 10 


Priee 


New 5 per Cent. Jan. 1873 20000 2a pr cent) Anglo-Italian Limited ... ooo! | 16 
| Annuities, Jan. 1880 ... a ii- 16 11300 | - Asiatic Bank ns nw sh} | 5 
Do, April 1885 ..... eoee - ° 4 40000 (71 per cent] Australasia es 40 
Do. (Red Sea Tel.) Aug. 1908 oes ase Sree? a, _ sed 12560 |! per cent} Bank of British Columbia 20 
Exchequer Bills, 1,000/3 per ct ae . 8d [6s 38a 10000 |5/ per cent] Bank of Egypt ws ae 25 
Ditto 500 — - 2s sa 38 d 8000 |10/prcent] BankotLondon .. 4. —«s| 50 
Ditto 100? & 2008 _ oo 6 flee 246 25000 {247 pr cent) Bank of Otago Limited ... ere 9 
Bank Stock, 5perct last hf-yr) -- =; + | - 10000 /3! per cent] Bank of Queensland Limited ...| 25 
Do. for account som. 9 | - 20000 (5! percent} Bank of Victoria, Australia ...| 25 
Indian Government Securities. | 50000 (744 pr cent} Bank of New Zealand ... eee 10 
= Se —_ 1874 | “ 40000 | on serneat Bank, Limited... cool | 10 
» fi : Jan. 9 orves oe Ce ee 128 xd {L022 ; 50000 | on |} Brazilian & Portuguese Limited. | 16 

Do. 5 per Cent. July 1870...) - ve LODGE Xa [1025 xd |102$ xd /1028 xd 20000 (4s prshare| British and Californian Limited...| iia 
Do. 4 per Cent. Oct. 1888 ... . } eee ove - 20000 [32 per cent! British North America .. ee} 50 
Do, do. Certificates .......++--+ | + eT 40°00 (242 pr cent] Chrtd Bk, India, Austra., & Ch. | 20 
Rageemimcm = | = | = for | = | = | iaee Reece ceeamenctmanciomy le 

S 





— 


eoccococcoocoocroooso eccocececcoeco 


}oo. do. 54 prCent. May 1879|_.. ae w | 7 : oe = oars a ne 
Do. Debent. 4 pe Aug. 1866) .. oe ” 7 1" es Commercial Bank of Canada ...| 20. | 20 
Do. Bonds, 5 per Cent. 1,000/ ee ( \5t per cent] Commercial Bk of India&theEast| 2 2h 
Do, Do. under 1,0000 ...000) se |e ee aye i74¢ pr cent] Consolidated Bank Limited... 
wiles = : - 61 per cent] Continental Limited _... ve 
PRICES OF FOREIGN STOCKS. 5 ove Ditto New ove 
s _ = ; 100¢0 /447 pr cent; Delhi and London Bank, Limited| 
Sat. | Mon. ; Tues. ; Wed. | 20000 |24¢ prcent| East London Limited... «+s| 
| wees Von 50000 [1s 6d Eastern Exchange, Limited eee] 
Austrian Bonds 1859 . oe on oo} one Pepe ao. oe ty = 7 10000 3! per cent! English Joint Stock, Limited ...} 
| Brazilian 5 per cent ... ese eee ove ame es, we 30000 (342 pr cent| Eng.,Scot.,& Austral Chartered) 
Do. 44 per cent 1852, 1858, “and 1860. soe | tee 674 Xd) we 20000 241 pr cent) English and Swedish Limited .. ‘| 
Do. 44 per cent 1863 ove o- eos] see eee 67g a ee a ae 45000 /242 pr cent) European Limited.., ose eee 
Do. 5 per cent 1865... oe eos] see oe 1498 Fj cee 108 is 10000 (5! per cent; Hindustan, China, & Japan Lim. 
Do. Scrip, 25/ paid ... ove oe } one } 10000 (5! percent} Ditto New, issued at 2pm ... 
Buenos Ayres 6 percent... “ oe >} -— a : 20000 (28 6d Ditto New’ ove eee 
Do, 1 per cent (Deferred 3 per cent) «| one - | |" | 20000 /42 per cent; Imperial, Limited... ese 
Chilian Gpercent ... eee ove ses] ove - | , 135000 (102 pr cent) Imperial Ottoman... ove 
Do. 3 per cent eve ose ove . oo os 6000 ‘5! per cent! Ionian ooo eee ove 
Do. 44 percent ae ase era . - 6000 {52 per cent DittoNew ° 
Colombian 6 per cent... eco ° + po | . 100000 [242 preent| Land Mortgage Bank of IndiaLin. 
Danish 3 per cent 1825 on oe ; oe on 20000 [442 pr cent} LondonBkoiMexico&8. AmericaL 
Do 4 per cent 1850 and 1861 oe oe 10000 {3% pr cent} London and Brazilian Limited... 
Do. 4 per cent 1863 eee oe | 22000 |[3§2 pr cent Do New ... 
Do. 5 per cent 1864... * see ; — F 5000 |7}/ pr cent] London, B Ay res, & R Plate Lim. 
Do. 5 rer cent G overnmnt ‘Deben. 1855-8 . . 20000 73% pr cent Ditto New, issued at 14 pm ... 
Do. 5 per cent Governmnt Deben. 1869-72) -- oo | . } 60000 |4/ per cent; London Chrtd Bank of Austral. 
Do. 5 per cent Governmnt Deben.1873-77)  -- eon | oe - | 80000 |15! pr cent} London and County .. es 
Danubian Principalities, 7 per cent. . ma pene Boe - 72000 (9? per cent) London Joint Steck ee e 
Equador New Consolidated 1 percent...) + . aod 25000 {447 pr-cent| London and South African 3 
Do. Provincial Land Warrant... . 5000 |3/ per cent) London and South Western Lim. 
Egyptian 7 percent... 1 es ses] : 5000 . |3? per cent} Ditto New oe 
Do, Second Tesue 2. = .0 eve wee} ee ttt MF la 5000 ove London and Venezuela Limited.. 


~ 








é Soe: 








Do. 100/ Bonds eee ose oes 60000 137 pr cent} London and Westminster oe 
Do. 1864, 7 per cent... eco ose es] eee ved aoa 10000 [lf per shre} Merchant Bank Limited... ooo 
Peo 1004 Bonds... o oo F <a | a 5600 ove Ditto New ove 
| Greek 5 pc 1824-25. ex Coup. orig. “attack a}... se) ose . 40000 eon Mercantile and Exchange Limtd 
Do. Coupons.. ° eco ove | ove - - i 13000 ose Metropolitan and Provincial Lim 
Italian 5 per cent 1865 * } a % 4 4156 ow Ditto eos oe aed 
Do. 5 per cert (Maremmana Railw ay). j ooo | soo ff , 1083 eee if 5000 /|24? pr cent} Midland Bank Limited 
Mexican 3 percent ... ove ose wo] coo | coe [28 4 ‘ 20000 at | National of Australasia . 
Do. 1864 ose * eos] eee | tee ~~ ne 20000 5 per cent| National of Liverpool Limited ; 
Do. 6 per cent. Anglo-French eee «| eee 2 oe ' 10000 {15 pr cent} Nationa! Provincia! of England 
Montevidean European 6 per cent ... ese] ee wee | awe | owe 25000 [152 preen:; Ditto 2nd and 3rd issue eee 
| Moorish (Imperial) 5 per cent oo] see ne - ” re leans 40000 |S! per cent] National .. ee 
New Grenada ... ©... ove | aE On cow [NS xe tg xd | 37500 |92 per cent} New South Wales i 
2 per cent ditto ove ese o} oe so [see | ove (808 Xd | 60000 5! per cent| New Zealand Bank Corporn. Lim. 
Do. Deferred. one * ae ee om - 50000 |5« pea cent} North Western... eee on 
Do. Land Warrants (Hectares) Paes & et “ 6G000 | yer cent] Oriental Bank Corporatior 


Peruvian $ a 1865... one ” me) Foe oe ~ - 2000 | eee Orien. Commer. ny 
Do. Scrip, 452 paid, paid in bonds eo} ee .- ooo | ™ - 25000 Do late N. F.. 


Do. ¢o. 45! paid, paid in cash & bonds} ... ee ee ee | 21000 Do late F. C..... ic eecueei 
Do. 44 per cent one oun eee *- . one . 20000 | wa Provincial Banking Corpor. Lim. 
Do. $6 per cent (Uritarren) eee] ose oe | pee 7 . 721U |5lrercent| Ditto .. an 
Do. 3 per cent ove ove ol * | 20000 [10/7 pr cent Provincial of Ireland ee ° 
Do. 4f per cent 1862 oe } oe . “a ‘ 10000 |10/prcent| Ditto New 
Po ortuguese 3 per cent 1853... eee “° sao on me. 3 ome 37500 | ane Scinde, Punjaub, & Delhi Limited 
Do. 3 per cent 1856, 57, 59, 60, 62, and 63)... oe ae) “s 12500 aa Ditto, issued at 2 pm ... 
Russian 5 per cent in £ Sterling ... ool em eee ‘ ‘ i: * 20000 [51 per cent! South Australia .. 
Do. 4} per cent 1850 . one os] eee oe 18 eee | | 17051 (232 pr cent) Stand. of Brit. South Africa Lim. 
Do. 44 per cent 1860 a : ove] eee woe [see | eee | oe “ 10000 (242 prcent; Ditto New eco ets 10 
Do. 3 per cent 1859... i 7 = ee and 3 44/5 oe “ 40000 (91 per cent) Union of Australian ee i | 25 
Do. 5 per cent 1862... .. . oo] eee — er , 10000 10s p share} Union of Ireland Limited ove 22 
| Do. 5 per cent 1864... . . oe ove je ° eee o 80000 (15/7 pr cent) Union of London . ‘ oi f 15 
| Sardinian & per cent ... ° a ons oon one a | * —_—— - — 


| Spanish S percent. : moe | ce foe BE | owe | COLONIAL GOVERNMENT SECURITIES. 
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Do. 3 per cent Deferred 
Do. Passive ... 
Do. Com. Cert. of Con p. not funded 
| Swedish 44 per cent 1864 ‘ 
Turkish 6 per cent. 1854 
Do. 6 per cent 1858... al, o0n ooo 8 
Do. ma 100/ Bonds ... . on ec} ove oh — vi i a 500007 : 


Do. 6 per cent 1862... oa ws] one ere fe ‘ ; ; : eee ; 
} oe 23 ‘ ‘ eve 
_ Se as re - eG coe ve | 7 it ; «. |3 pret|° Do. 6 per cent. March and Se; 
he. Seer cent 2063... 2214808)24 pr ct Do. 5 per cent. Jan. and July. 
Do. 4 per cent Guarantee: 585808|2} pr ct. Do. 5 per cent. Inscribed Steck 
Venexecia 3 per cont. a 200000|3 pr ct.|Cape of Good Hope, 6 per cent. Dec. 1873 ... , 
Do. 6 per cent 1862... a La eek et a, tee ww. {3 pret Do. do.. Apré&Oet.1890-1900, 100 
Do. 6 per cent 1864... sap pan, < : cv on 3 pr ct.! Do. do. do 1880-0) 100 
Do. 14 per cent — : mee oe a. P —— a pr “4 ~~ do. +e Jan. rr iy, 1890-1 eo 
234000\25 prc 0. 5 pr ct. 15 April & 15 Oct. 1S if 
Dividends, i — ame aval a pe “- ‘London. 1000003. pr ct |Ceylon, November, 1868, 6 per cent..... ‘ 100 
Sammee 5 paras oe . 250000|3 pr ct. Do. 1878, — do. 


24 5 francs... ‘ ; 
— Nees. : eee 200000/3 pr ct.|Mauritius, 6 per cent. 1872, Jan, and ‘July 
. 43 per cent. Ex oe 200000'3 pr ct. Do. 1878, do. 


= “ obey oe | Seren aren sa eve ** | 200000/3 pr et. Do. 1882, May 15 and Nov. 15 
| Italian n 5 per cent, 1861, "Ex. 2 25 francs” cae *** lesa lesa — : 165500|3 pr ct./Natal Government 6 per cent ... eovecseeeses 

-—— ——$<— — ee 1) See pr ct.|New Brunswick Governmt, 6 per “cent. Jan, & July, 100 

VUCKS, ee 24 pr ct |New South Wales Gov. 5 per cent. 1866, Jan. & duly 10 
r coo =| 28) pr ct Do. do. 5 per cent, 1871-6, Jan&July, 10 
24 pr ct.| Do. do. 5 pr cent., 1888-92,Jan&July 106 
| 1500 06\3 pr ci. New Zealand, 6 per CNL. ....00csererere . 

£ £ s a | 1000000)2 pr ct. Do. 5 Per CONE. .crccccccecerecoccsores 

2065668) 31 pc & libs|East and West India...... | Stk 100 0 6 131 33 250006 3 prct.j|Nova Scotia Government, 6 per cent. Sterling 1 

1200¢ a General Floating Dock . si 10 5 0 0 7500 pr ct |\Queensland Government 6 per cent. Jan, and 


Amount Diy. per| 
of Loan. | Hf-year. | Name. 


| | 


pr ct./British Columbia, 6 per cent. Dec. 31, 1872.......++++ 
pr ct.\Canada Governmt 6 per cent, Jan. & July, 187 
pr ct.} Do. 6 per cent, Feb. and Aug 





j BWwek vl or pavids thie A Price 
Shares. last hi-yr. Names, Shares. Paid, per share. 


— oe Oi — ee a el ee 


S5TSLLO 22 per cent|London and St Katharit NE ce covee-| St* 100 0 ¢ 79 si 3 mw ct |S. Australian Gov. 6 percent 1868-69, Jan. and July | 208 
1061500/ one Do Debenture Stock 4 percent! Stk 100 0 0; 89 92 Sp ct Do do. 1878 and upwards, JancJu ily! . 
86U865; 2! }-er cent) Southampton ....... paresceneccnecese Sie oo 0 0 + 

877071 si per ceni|Surrey Commercia : OCF «00. | Stk woo @ 

i . $$ 


a er me —~ — 


> pr et |Victoria Government, 6 per cent. Jan. and Ju 
3 pret.| Do, 6 per cent. April and Oct. 














_ 

















Dec. 36, 1865. ] 
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! 
of | Diviaend | . | Price 
— ao a Names. nem Paid. |pershare 
il; id ‘ 4 5 o 
i 25000)| 7? per cent! Albert Medical Life & Family Eni 20 3 eee 
an 50000) snansd&cbs Alliance Britigh and Foreign = ..| 100 1 0 0 2 
29§ 4 10000|6/pe& 30sbs) Do. Marine ° - «+| 100 2 0 (0 oe 
284 9} 24000) 158 |S e e ce woah, 515 0 sd 
6g 23 3000|5/ pe & bs; Argus Life .. 100 25 0 0 ove 
135 50000}102 | British & Foreign Marine Limited. 20 9.0981 we 
i 20000\82 108 pr et| Church of England .. 50 20 0] w- 
16 18 5000) Bspeasesdy Clerical, Medical. & General Life.. | 100 10 0 0 eee 
72 50000| 5 | Commercial Union ... ove ow & 500 7§ 
212 4000 a p « & bs| County ee oe oe +} 100 10 0 0 ose 
29 30 6160\17 6s GiWGse «0 Oe 50 5 0 6] uw 
140 45 50000/5/ pe & bs | Eagle .. * ~| 50 5 0 0 one 
84 74 100000] . | Empire Marine Limited ww = o| 10 92.0000: os 
18 20 10000}52 10s pret) Equityand Law .. «| 100 51910} sw. 
435 20000) 4s English and Scottish Law Life 50 310 0] .. 
164 17) 10000}107 per cent} English and Scottish Marine Lim. -| 100 500 ove 
Of 10000|6/ per cent; General ee or | 100 500 eee 
9 10 500015? pc & be| Gresham Life os += os, 20 | BO ‘, 
56 20000/5?per cent|Guardian .. + ce -++| 100 | 50 0 0} 47% 
46 8 2400|6/psh 152bs| Imperial Fire ce. veh. ooh NE LARD OSE. at 
245 7500|17s & bonus| Imperial Life “A ee +-| 100 10 0 0 ss 
46 8 13453|5/ pe &10/b| Indemnity Marine .. « -++| 100 | 50 0 O| 147% 
108 1h 50000|2s6d2s6dbs| Law Fire. « + +! 100 210 0} ove 
24 10000'312s 6d pe| LawLife .. e  -» | 100 | 10 0 0 oo 
a 100000|s42 pc Lancashire 1 0 ove es 20 20 0] ws 
30 1 20000/5/ per cent | Legaland General Life . 50 69 0 ve 
10} 10000002 |62 per cent | Lpool & London & Globe (6petAnn) 100 {100 0 0| 122% 
we 87504|40/ per cent| Liverpool and London Fire & Life) 20 200 <i 
a . 5433/42 pc & bs} Lonéen ah | 12:10 0} ‘ 
oe 20000!52 per cent| Lonéon & Caledonian Marine Lim.| 25 5 0 0} os 
iG ot 40000) 62 per cent} London and Lancashire Fire ad, 210 0 on 
3h 4} 10000\ 52 per cent| London and Lancashire Life ...| 10 1 
10} 11 20000|28 8d London and Provincial Law 50 B12 6) os 
ea 50000157 preent| London and Provincial Marine ...| 20 | 2.0 0| w= 
is 16 | 20000 won Li ae and eae ooo = oa. 5D 5 0 0 ove 
24 | 10000|17ps & 7Zbs| Marin ve se} 100 | 18 OO] ae 
‘t 50000/67 per cent Maritime (Limited)... s+» «| 10 2.0 0} ws 
6 18 7848\51 pe &bs| Minerva... ee} 20 5 0 Of ae 
6 8 40000|102 pr cent] North British and Mercantile ..| 50 6 5 0 ove 
5 | 40006|5s ps &20sb] Ocean Marine ou} 25 5 0 0} wm 
4 135 |) 40000) Oriental and General Marine :..| 25 210 0 a 
vy H «  |5iper cent) Pelican ° oe oe ee ee * } eee 
|| « |62p8 & bs) Phenix se e oe e oe *. evo 
+ wll 2500) I2}ipedbs| Provident Life +» = +» «| 100 100 O| ws 
4 144 | 2000005 SEAMEAMD | so co. co ooh, Oi. FHOMEROY so 
$9 | 689220 201 pr cent] Royal Exchange .. +.  ++| Stock All oe 
i | 100000|7s pr share} Royal Insurance «6 oe = eee} 20 80 0 ove 
24 1500|11ps&55sb| Union w.0 see i“ an es} 200 20 0 0 ove 
} i ~~  |6§7 percent| Sun Fire oo ees (eee «| oul en AL | 
it i 4000/2 ps &bs| Do.Life .. os All one 
100000|20/ pr cent| Thames and Mersey Marine Lim...| 20 20 0 | 84 
100000|52 p ¢ Union Marine Limited .. oad. we 200; a 
i i) | 5000/2/ 11s psn| Universal Life ve| 100 | 10 0 Of a 
; 4 50000}. Universal Marine Limited... ..| 20 5 0 0) as 
i —— octipcieisicemepansanepisehs ——$$___—_—_———_-- 
8 AMERICAN STOCKS, 
3 
6 My The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, 
! bs | | Satterthwaite's circular issued on Wednesday last:— 
4 28) || ne ‘ . iain 
, | Bid. _Bids | “Asked. 
NS eee a ——> 
| 19 Bonds and Shares having Interest and Dividends payable i " 
America, 
8 United States 6 per Cent. Coupon Bonds, 1868... ooo ove see] one on 
Ditto 5 per Cent. Coupen Bonds, 1874 = ose ane ove eee} ane eco 
6 Ditto 6 per Cent. Coupon Bonds, 1881... ove eee ove ese} eee ose 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 re 642 
: 1 Pennsylvenia 5 per Cent. Coupon Bonds ove eee +e wer] ove on 
Ditto Five per Cent. Stock ooo oo eee oe ove eer] eee * 
§ Virginia Six per Cent. Bonds ee) 40 42 
at Atlantic and Great Western (Ohio: Section), Firs: Mortgage, ‘87 6 ..| 57 59 
"4 Detroit and Milwaukee, Seven per Cent. Ist Mortgage Bonds, 1785) ... one 
3 Erie, 7 per cent., First Mortgage, 1867 ... ove vee ove eve] eve one 
Ditto, 7 per cent. -, Second Mortgage, 1879... ove eee eve ° “ 
‘ Ditto, 7 per cent., Third Mortgage, 1883... ese ove eve] eve ee 
vue Ditto, 7 per cent., Fourth Mortgage, 1880... ons ove eee ° | see 
i t Ditte, 7 per cent., Fifth Mortgage, i888 ooo ove eve coo] ove eee 
, | Ditto, 7 per cent., Preferred Stock ss see nee wee tele | see 
7 Ditto shares, 100 dollars... ese solv Oe 573 
16 Illinois Central, First Mortgage, 7 per ceat. Construction, 1875 we} 68 70 
5 $6 Ditto, 160 dollar share 8, all paid <- 000, tm 80 804 
20 ] Ditto, ditto, peidup infull ... 266, teh Ot, Soe eee eee 
- | Ditto, Cancelled Bond Scrip 5 dollars cach oes ove | se 
be Joliet and Northern Indiana 8 per cent., lst Mortgege 1874, gua-| | 
ranteed by Michigaa Central.. eso] ove ove 
| Michigan Cental, 8 per cent., conv’ ertible, 1869, Ie +t Mortgage ore] ove ove 
_ Ditto, sinking fund, 1882, Ist Mortgage ove one oe ee “| oe ose 
L Ditto shares, 100 do!lars eve | sve | ese 
fee, Michigan Southern and Northern Indiana, 7 7 per “cent. Sinking Fund,| 
ae 1885 ose ave eee ove ove cs] eee } eee 
New York Central, 7 7 per cent. Bonds, 1864 ove ooo eve eed, ce | ese 
" Ditto 6 per cent., Sinking Fund, 1883 _ ove . ave 
7 Ditto, 7 per cent., Sinking Fund, 1876 eco e oo | ose 
z i Ditto, 7 per cent., Sinking Fund, convertible to 1869 ove o . ove 
’ Ditto shares, 100 dollars ove ooo e0e| ee | ovo 
: Pennsylvania, 6 per cent., Ist Mortgage, OR. eax. Sasa, ok as eee 
) —- — —_— 
; Bonds having Princip yal and Interest, payable in London, at fixed) Bid, ; Asked. 
7 rate of Exchange. \ 
; | Atlantic & Gt Western (New York Section), 1st Mortgage,7 p.c. 1879) 80 82 
l Ditto, (Pennsylvania Section), 1st Mortgage, 7 per cent., 1877 ...| 79 $1 
l Ditto, (New York Section) Second Morigage, 1881.. ove oooh, 75 77 
l Ditto, (Pennsylvania Section), Second Mortgage, 1882 ove 76 78 
; Quotations calculated and Bonds redeemea at 48 6d per dollar; | 
; luterest payable at 4s per d lollar, | 
Marietta and Cincinnati, 1st Mortgage, 7 per cent., 1891 eco 72 74 
) Quotations calculated at 4s 6d p dol; Interest payable at 4s 7 dol. 
Ilinois Central, lst Mortgage, 6 per cent., Construction 80 | 82 
| Quotations on this issue calcu ated and Principal and Interest | 
payable at 48 2d per dollar, | 
2," TRIP sali ceapaebanainenstiaieliaiataiaimadaisoete al cbiiaiel 
| Bonds issued in Sterling, and having both Principal and Interest, Bid. ' Asked. 
payable in London in Sterling. 
Virginia Five per Cent. so seo anew ons 48 | 52 
Maryland Five per Cent. ... eee one ° eco oo Gal ons | ane 
Massachusetts Five per Cent, 0 aes, nee eet nal see 
Panama, 2nd Mortgage, 1572 ov ae om eee ese} LOL | 103 
Pennsylvania, 6 per Cent., 2nd Mortgage ze, », 1874 b. ow] 84 86 
\ Atlantic and Great Western Certificates of Debenture, 8 per “cent, woot 832 «| «848 
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Shares. |perannum. Names. Shares, 
£ 
20000'12 11s jAnglo-Mexican Mint......ccsssve| 10 | 
120000) ove Atlantic Telegraph .... ‘| 5 
20000 6s Australian Agricultural..... 25 
20000 \L2az pr ent Austral. Mort. Land & Finan(Lim)| 26 
10000} - |Baugparah Tea Estates, Limited... 10 
47000) san Berlin Water Works <Limitéd)..+.«. 10 
25000 ai Bolekow Vaughan, Limited 100 
30000 et Bombay Gas (Limited) . 5 
10000 a Ditto 3rd issue .....006» 5 
6000 cam British American Land . 50 
5000 \British Colonial Steam Ship (Lim.)| 50 
5634780752 per - cent \Brit. & I Magnetic Telegraph (Lim) Stock 
12500|82 per cent|British Indian Tea (Limited)........ 20 
50000 ian British Ship Owners ..... eecsecesscees| = 
40000) oes Canada Agency Association (Lim) 23 
8915|32 per cent|\Canada Company.........++s0008 82} 
50000) ies Canadian Loan and Invest. (Lim. ) 10 
25000/102 pe & bs|Ceylon Company ...cccccccssssssseseess| 20 
12500 one Ditto A shares., 20 
20000 ob City of London Real ‘Property (Lim) 25 
15041 oon City of Milan Improvements — 30 
4959 eee Ditto ; 30 
20000} \City Offices (Limited) | 50 
40000) 167 pr “cent! Company of African Mercits ( y 10 
20000} eve \Consolidated Discoant (Limited) .. 50 
17500 ove Continental Union Gas (Linmited). “IL og J 
2500) ase DittO srererseeescssererssesssensesesees ve 
— pr cent\Contract Corporation (Limited) ++} 100 
000/52 per cent|Copper Miners of England, pf 74 pe} 25 
100000 401 pr cent|Credit Foncier& Mobilierof Engind| 20 
10000|12s p share|Credit Foncier of Mauritius (Lim.)} 50 
1002925/|24/ pr cent/Crystal Palace .... . 
160820/| 7liper cent; Ditto Preference 
277000i\62 per cent) Ditto 6 p c Perpetual De' 
10000/10s Discount Corporation (Limited) . 100 
18000 eee Eastern Assam Tea, Limited ...... 10 
20000\7s pr share|E. Indian Land Credit & een 50 
50000 eee East India Irrigation and Canal .. 20 
80000 one EDDW VaAle.....cccccccscecccrsrescesssceces 50 
100000)2s 6d pr sh/Egyptn Commercial & Trad. (Lim)| 20 
8799751\9i per cent|Electric Telegraph ...+.00«. «| Stock 
70000|2s |English and Australian Copper... 5 
20000|5s yer shr/English and Foreign Credit .... 50 
25000/10/ pr cent)Fairbairn Engineering .....+. . 10 
6000 Financial Discount (Limited) .... 50 
$0000) 107 pr “cent|Fore Street Warehouse (Limited)... 20 
10000 ooo Gellivara (Limited) ....scccorsssees 50 
125000)12s Gen.Credit&Finance of Lond (Lim) 20 
20000)107 Pe & bs|General Steam Navigation... 15 
5000 |Hong Kong and China Gas... 10 
10000052 per cent|tudson's BAY. cccccceccscscccccsscssccene] 90) 
20000 lHumber Iron Works (Limited) ...| 50 
100000) Tal vr ct|Imperal&Mercantile Cred Asso.(L)| 50 
50000 |Indian Carrying (Limited)......-000+ 2 
40000\62 per cent|{nternational Contract ss... 50 
150000|102 pr cent InternationalFinaneialsoeiety (Lin, 20 
300000 eve \International Land C redit (Lim) .. 20 
50000/62 per cent) italian Irrigation (Canal Cavour)... 20 
1000000!/6/ per cent! Do, 6 p c Bds red 1870, issued 90 106 
8000062 per cent) Joint Stock Discount (Limited) oo} = 25 
10000 oe |Land Credit of Ireland (Limited). 50 
20000 ove Land Securities (Limited) ....0re-| 50 
4000 oe London African Trading .... 25 
50000 eco London County Land&Buiiding(L) 10 
12000 London District Telegraph (Lim).. 5 
20000)152 pr cent|London Financial Association(Lim)| 50 
148525)77 per cent|London General Omnibus(Limited) 4 
50000 ose Lon.&Glas.Engineer.&IronShip(L)} 50 
10000 ove London, Italian, and Adriatic 5tm.) -50 
5000 |London Mercantile Discount (Lim)} 50 
50000|52 per “cent! Madras Irrigatien and Canai.........| 20 
are } Ditto cccooce seeccseecesssesercocess . 20 
10000/152 pe Marine Investment (Limited) ...... 25 
12500 ose |MauritiusLand,Credit,&AgencyLm) 20 
12000/32 per cent/Mediterranean ExtensionTeL(Lim)} 10 
10000|102 pr cent|Merchant Shipping (Limited) ......) 50 
40000)12/ pr cent)/Millwall Iron WOPKS scosecccssseeses 50 
22500/\6s |Natal Land & Colonisatn Co. (Lim.) 10 
120000202 pr cent|National Discount Co. (Limited)...] 25 
20000/9s |Nationa] Steam Navigation (Lim)..| 100 
6000 one Nerbudda Coal and Iron (Limited) 29 
6000 ose Ditto NOW ..coccccccescsecsserseseees 20 
20000 x. |N.Zeald Loan & Mercau.Agency,L.| 25 
20000|102 pr cent|New Zealand ‘frustand Loan (Lim); 25 
15000) tee Northern Assam Tea, Limited...... 3 
187175 ... |North British Australasian (Lim.)} 100 
18000; Nowgong Tea, Limited seeccosseseee| 10 
10000/82 per cent) » mental Financial — 50 
30000 eee |Oriental Gas Ce. 5 
30000 eco Ditto New.. eevcceces os 5 
40000 ove Oriental Inland Steam “(Limited). eee 10 
25000 ave Otago and Southland Investment...| 10 
12500 “- Ottoman Company, Limited......... 20 
10000) eee {Ottoman Financial Association (L.) 50 
16000 ° Ottoman Gas (Limited) srecsecceseeeee 5 
100000} ° Overend, Gurney, and Co., Limited} 50 
37500/77 per cent/Panaima,N,Zeald,& Aust.R.Mail(L.)} 10 
10214'7/ per cent} Ditto UUULO  scoccecsereee ececcens 5 
600000: |14/ pr cent|Peel River, Land, & Mineral ns | Stock 
3000 3glpec hf-y |Peninsula and Oriental Steam.. 50 
20000/352 p Chf-y} Ditto New «ss. sevesesserssseeseres 50 
17000) . Quebrada Land, Rail, & Ming Lim, 10 
10000 /27 10s Khymney Iron . 50 
10000 | L5s | Ditto New. eccseees 15 
13839\i7s 6d |RiodeJaneiroCity Iiprovints(iim)| 25 
20161/27 10s 1, DittO cccccoccoes cccsecsocees eocees: asecees 25 
15000/4/&2bshf-y}Royal Mail Steam.. wocceccoccoccces|. 1O8 
200000/'102 pr ceut|Scottish Australian investmt a Stock 
40000|82 per cent /Smith, Knight, and Co. (Limited)... 50 
30000) eve |Societe Financiere d’Egypt (Lim)..| 20 
20000) 3. African Mortgage & Luvest. (Lim. } 50 
14200 7) per cent South Australian Land., 25 
— Submarine Telegraph .. Stock 
os Ditto Scrip 1 
37500)102 pr cent|TelegraphConstruc, &Mainten(Lim)| 20 
37500/20/ pr cent) Trusté& Agency of Australasia(Lim)| 10 
50000/7 $1 pr cent!Trust & L Co. of Upper Canada) 20 
380000 eee United Ki . Telegrapt Co, (Lim.) 5 
00 | |Upper Assam Tea (Limited)........ 10 
25000) 4 | ‘Ditto | 40 
10000\¢s | Van Dieme 80 
20000 5t per cent|Warrant Finance (Limi ed) 50 


30000 |T2 per cent|West India & Pacitic Steam (Lim)| 50 


20000 | one 





|W. London Wharves & Warehouse) 














Sr 








Price 
Paid, |pershare 
Lnquceneaennnt 
£s di 
10 0 0) 1617 
5 0 0) 2% 
2010 0} 2% 
3 0 0 32 
20 041 
eam 
1710 0) 22$ 3} 
5 0 0) 58% 
3 0 0| 8% 
44 0 0) 205 
80 0 0} a 
100 0 0) 78 82 
14 0 0} w 
5 0 0} in 
0 5 0 .. 
8210 0} 73-82 
210 0) 4.14 
7 0 0| 103 10 
2 0 0) 2% % 
5 0 0) 8% 4 
5 0 0) 34 48 
80 0 0) 267 
10 0 0| 74% 
BO 0| 344 
10 0 046 
10 0 0) 9 10 
20 0 0). we 
10 0 0} 2 
25 0 0} 1416 
5 0 0} 88 
10 0 078 
100 0 0| 356 
100 0 ¢| 11013 
100 © 0} 110 13 
20 0 0} 1113 
210 O12 
20 0 0| 6} 7% 
1220039 
15 0 0} 135 
4 0} 24 
100 0| 133 37 
5 0 ol 
710 0| 4$ 53 
5 0 0O6 
10 0 0} 9 10 
8 0 6] 103 113 
15 0 0/85 
4 0 0} & 
14 0 0} 26 
10 O Oj 11} 128 
20 0 0} 16, 
20 0 O44 
5 0 0 7h4 
110 0} a 
10 0 0} 56 
5 0 0} df 6 
6 0 0) 64 
20 © 0) 9 11 
100 0 (| 824 
10 0 0} 8% 
5 0 0} ae 
5 0 0} 2 33 
10 0 O86 
1 OO as 
5 0 0132 
15 0 | 193% § 
4 0 0] 39 
20 0 0} 1214 
15 0 058 
10 0 O}1 
15 0 0| 124 133 | 
20 0 017 18 
6 5 0] 53 6 
20 13 2 
10 0 0} 3§ 48 
15 0 0) 8 10 
5 0 0| 435 
5 0 O33 
5 0 617% 
30 0 0) 289 
5 0 O24 
3 0 0112 
210 0) 243 
2 0 0 243 
110 o1 
100 0 0} 50 60 
2 0 OF 
.10 0 013 
5 0 0) 582 
10 Oj13 
10 0 of 12 
20 ole 
20 o}24 
20 0 0} 1113 
5 0 0) 34 
15 0 Oj 21g 
8 O b} 6 
5 0 0) 35 43 
100 0 0) 469 
50 0 u| 724 
35 0 6) 502 
910 045 
50 0 | 29 31 
15 0 0 
25 0 0} 213 23 
le 0 0)67 
60 0 0} 109 12 
100 0 G| 125 29 
10 0 0} ww 
10 0 0} 5} 6% 
56 0 W238 
2 0 | 302 
100 0 0) 55 
| 10 Od¢ 
; 12 0 O19 
| 10 02% 
5 0 0) 435 
5 0 0) 332 
| 410 0|67 
|} 10 0 0) 1315 
+ 2810 0| 10 19 
10 0 0| 74 8% 
20 @ 6) 206 14 
} S @O: Gi cee 
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LONDON EXCHANGES ON INDIA, &c. 
DECEMBER 26. 
60 days. 
Is llid 
Is lljd 
28 Od Ys Old 
lpepm -U4pepm 
li pepm - 2pepm 
4s 5id 4s 6d 
4s 5td 4s 6d 
Sydney...... 2pe dis - 1} pedis 
Melbourne .. oo 2 pe dis - 14 pedis 
Bills with documents attached against indents and consigaimen’s for India, vary 
according to amounts, and the security which they offer. 


Che Commercial Times. 


POST OFFICE ANNOUNCEMENTS 

In accordance with the provisions of a convention 
with the Austrain post office, mails for Austria will, 
next, and thenceforward be forwarded by each 


30 deys. 
1s llgd 2s 


Caleutta 
2s Od 


Madras... 
Bombay 
Mauritius 
Colombo ... 
Singapore 
Hong Kong.. 


just cx mnncluded 
on the Ist of 
French mail; 


| and all letters, &c., for places in the Austrian Provinces or for the city 


or upon which the 


of Belgrade, which are superscribed * via France,” 
that route are pre- 


rates of postage required for their transmission by 
paid, will be included in such mails. 

Information has been received from the French post office that, on 
the Ist January next and thensforward, the prepayment of postage on 
letters addressed to Tunis and Tang and forwarded via France, will 
no longer be compulsory. The postage of such letters, at the rate of 
sixpence per quarter-ounce, may thence forward either be paid in 
advance, or left to be collected on delivery, at the option of the sender ; 
| but letters sent uupaid will be liable to an additional charge on delivery. 
Letters for Tunis and Tangiers may also be registered, but, in such case 
the postage must be pre paid at double, the rates for postage chargeable 
| for ordinary letters. 

On the Ist January next and thenceforward, the prohibition which 


1ers, 





‘| 
} 
| 
| 
} 
| 
| 


| Gibraltar 


} 


| West Indies 


| Bermuda (via New York). , 
1; Cuba and Mexico i -. Jat 2, 


{ 


| 
| 


§ 
a 


| now exists to the tramsmission, as patterns, of articles of intrinsic 
| value by the Post, between the United Kingdom and the colonies, will 
|be withdrawn. Further, the rule, which forbids the transmission 
| through the Post of any article which might injure the contents of the 
| mail bags or the officers of the Post Office, is so far relaxed as to permit 
| the transmission of scissors, knives, razors, forks, steel pens, nails, keys. 
watch machinery, metal tubing, pieces of metal or ore, and such like, 
as samples, provided that they be packed and guarded in so secure a 


cles as these be posted, which is found not to be sufficiently guarded, it 
Samples of seeds and similar articles may also be 
| sent in bags entirely closed, if transparent, so that the officers of the 
Post Office may satisfy themselves of the nature of the contents. In 
value to be for- 
forwarded 


will be stopped. 


of intrinsic 


exception to the rule permitting articles 
articles cannot be 


| warded, it must be understood that such 
to any colony in the mails via Marseilles. 

On the lst January next and thenceforward, any letter or packet 
| whatever, with certain exceptions, posted for transmission to any British 
| colony or foreign country, which may be found to exceed two feet in 


| 
| 
| 


} returned letter branch. In the case of packets of books and samples, 
| addressed to France or Algeria, the dimensions must not exceed 18 
| inches in length, breadth, or depth. 

On the Ist January next and thenceforward, the regulations of the 
pattern post will be extended to the colonies of Queensland, Cape oi 
Good Hope, Natal, and St Helena. No packet of patterns or samples 

| | must exce ed two feet in length or one foot in breadth or depth, and 

| packet addeessed to Queensland must exceed three pounds in weight. 


FOREIGN MAILS ie 
Next 
Due. 


Despatch of Next Mail from Mail 


Destination London. 
Jan. 18 
Jan. Jan. 12 
Jan. Jan, 4 

Jan. 23, E jJ 


via Southampton Jan. 


Australia and New Zealand..... ‘ wha: Giesesiites: .. 


Brazils, Buenos Ayres, Monte Video, } (By British packet) 
Cape de Ver: Islands 5 (By French packet, 
| Cape of Good Hope, Ascension, and a 


Helena ......cceccecsseseesees 
i , f via Southampton 
China, Penang, and Singapore via Marseilles 


Falkland Islands ... 


20, 


an, 22 


Jan. Jan. 21 


Jan 
Jan. 


Jan. 
Janu 
Jan. 
dan. 
Jan, 
Jan. 
Jan. 
Jan. 
Jan, 


Jan, 
Jan, 2 
Jan. i2 
Jan, 11 

. Sea 5 
a 2 
an, 5 
Ries. il 
s Jan, 5 
: Jan. 1 
dan, 4 


«(via Southampton) 
donian, via Southampton 
Vvia Marseilles 
fvia Southampton 
Lvia Marseilles 
) via Southampton 
ivia Marseilles ... 
jvia Southampton J: 
\ via Marseilles ... 


India (Caicutta), “a, and 


Islands ..... Seocces 
Ditto (Boinbay 


Malta, Egy 


Ceyl 


Zypt, and Adon ....-..0.-sss0s 


| Mauritius .. 


Newfoundland . 
Portugal, 
Ditto (by Pr. 8. to Oporto) .. 
Ditto (by Pr. 8. to Lisbon) .. 
United »tates, California, Canada, ne., 
(By British PACKCL)....0000 eosesoccecess 
Ditto (by United States packet) .|(New York) . 
cl .| (New York) . 
Ditto iby Canadian pac ket) . ese. (Portland).... 
Western Coast of Atrica, Madeir 
Teneritie 


} <New York) .. 


Jan, 
Jan, 
Jan. 


Jan. 
nd Pacitic(exceptBahamas, 
Cuba, and Mexicc) 
Bahamas (via New York). 


2, u.| Dec. 25 
13, B. Jan. 
30, &. | Jan. 
u.| Dec. 2 


MAILS ARKIV E D. 
Latésr Darks. 

; On the 23rd December, Inpia Cutna anp AusTRALIA by overland 
per steain shop ‘Masailia, via Southampton—Gibraltar, Dec. 17. 
On the 24th December, Amsnica, per steam ship Scctia, via Queeustown—New 

York, Dec. 13.3 


from Alexandria 
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| 


|; On 


| 

| manner as to afford complete protection to the contents of the mail 
| bags and the officers of the Post Office, while at the same time the | 
samples may be easily examined. If any packet containing such arti- 
| 
i 
| 
| 


| length, or one foot in depth or breadth, will be stopped and sent to the | 


no | 


parcel has been sold upon easier terms, but upon the whole prices | 


| 


Total of meal 


| of the average prices as ascertained under the 


[Dec. 30, 1865. 
On the 2 


6th December, AMERICA, per steam ship City of New York 
—New York, Dec. 16. 
On the 27th December, AmERicA, per steam ship Nova Scotian, viz a Greencastle—New 
York, ‘Dee. 16. 
On the 27th December, Amerie, per steam ship Bremen, via Southa ton 
New York, Dec. 16. bx. 
On the 27th Decrmber, Bompay, by overland from Alexandria, 
Poonah, via Southampton—Alexandria, Dec, 14 ; Malta, 18; Gibraltar, 2 
the 29th December, Brazius, per steam ship Douro, via Lasteesthanas 
Ayres, Nov. 9; Bahia, 13; Pernambuco, 16; and Lisbon, 23 


» Via Queenstown 


per , Steam ship 


27 ; Rio Janiero, Dec. 9; 


CORN IMPORTED AND EXPORTED. 


An Account show'ng the quantities of the several kinds of Corn and Meal imported 
into each civision .of the United Kingdom; and the quantities of British and 
foreign Corn and Meal. of the same kinds, exported from the United Kiugdom, 
in the week ended the 23rd December, 1865. 


Quantities Imported into Quantities Exported from 
the United Kingdom, 
a: - 
Colonial! Tota} 
and | Ex. 
Foreign.} ported. 
| ae 
cwts 


{ The 
England |Scotland| [reland.| United 
Kingdm 


British, 


cwts 
134708 
7686 
1993 


cwts cwts | 
634889 
166529 
92556 | 


cwts 


ewts 


169818 


ewts 
280363 
158843 

905638 


Wheat 
Barley 
Oats . 
Rye.... 
Peas . 
Beans. 
Indian corn 

Buckwheat 

Beer or bigg 


see ane 
3144 


194 ‘ 
3150 


89 
203 | 


Tota! of corn, ex-) 


268825 
clusive of malt...) | m 


709366 | 193859 | 1171990 


cwts 
31904 


—_— } 
cwts cwts 
26508 3340 


cwts 
66752 


cwts 
Wheatmeal and flout| 139 
Barley meal .. 

Oat meal .. 

Rye meal .. 

Pea meal .. 

Bean imeal.. 

Indian corn meal ° 
Buckwheat meail...... 


358 | 


31910 


H 741216 | 220724 


qrs 


eee 


8340 | 67,115 


219 | 224 


— 


re | 269695 o | 


Total of corn and 
meal,exclusive of 
WAIL reccccrsesveree 


277165 1289105 
! 
— | | 

qrs qrs qrs 
1755 ove 1755 


} 
3849 1l | 3360 


qrs qrs 


qrse 


Malt ove 








AVERAGES OF GRAIN, 

The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- | 
cise, conformably to the Actof the 27th and 28th Victoria, cap. 57, in the week ended | 
Dec, 23, 1865 :— 

Average Price. 
s ad 
46 =8 
32 10 
23 (1 


Quantities Sold. 
qrs bush 
76,126 5 
84,632 1 


Wheat 
Barley 


} 





COMPARATIVE AVERAGES. 


The following is a comparative statement, for the corresponding week in each of | 
the years from 1861 to 1864, of the quantities of British corn sold in the towns from 
which returns are received under the Act of the 27th and —_ Victoria, cap. 87, and | 
Act Sth and 6th Victoria, cap. 14:— 


| 
Corre- Quantities Sop. 


sponding |—————— 


week in Wheat. | 


Averack Prices. 

Wheat Barley. Oats. 
i | 
d sd j 
oi 6 i) 3 ° | 
do uw 
41 ; | i 
us : ) 


Barley. Oats. 


bsh 


3 


2. qrs bsh qrs bah) s 
87,519 2 13,736 5 
33,666 2,09 l 
87,170 
86,416 


a 


COMMERC 


- 
IAL EPITOME, 
FRIDAY NIGHT. 
The amount of business transacted in produce at Mark lane to- 
Gay was very moderate. 
ot barley, which changed hands at full prices. Wheat, both English | 
ana for: including oats, beans, 
and pees, were in limited request at late rates. 
of wheat, 
oats, 830 sacks and 2,660 barreis of flour. 


The principal inquiry was for fine parcels | 


ign, inferior descriptions of barley, 
This week’s im- 
21,790 


ports consist of 3,610 quarters 1,570 barley, 


During the week, which has been limited to only four business 
n has been to 
amounting to 48,500 bales, of w hich | 


days in the Liverpool market, the demand for cott 
a fair extent, the total sales 

takeu 32,000 
6,500 bales, und there is no alteration in the prices since Friday 


spinners have bales, 


last. The advance of the Bank rate yesterday to 7 per cent. has 
3 ) I 
teuded somewhat to weaken the market, and here and there a/| 


aie firmly maintained. ‘The Liverpool stock, having been offi- 
cially taken to-ds ay, is declared to be 
a small increase upon the former estimated returns. 


Advices from New Orleans are to Dec. 13. Durir ng the week | 


preceding that date, the cotton trade had been active, on higher 
— Middiing quality was quoted at 46 to 47 cents per |b. 
be | 





rhe stock of produce on hand amounted to 146,000 bales. T 


following table shows the extent of the receipts and exports of | 


a ) 


speculators and exporters | | 


370,275 bales, which shows || 


\ 


| 


| 
| 
| 


| 


secinanaeatiniaatatattiiad tities cai aealaee 
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eleding the stocks on hand at the close of those periods :— 








Arrivals. Exports. Stock. 

Year. bales. bales. bales. 
BBB. «crcccscvcccecces 289,156 2-006 ZBL 982  ...000 140,463 
1864... REUSED: | vovace i ar 5,988 
1863... GET ccvccs $8,828 ...... 7,981 
1862 TI. csches LES” vocens ae 
186] DPER!* ivadce coe stew etn 11,907 
MON iviveraveccecees SERED -* covers 547,205.20 338,390 
TED. .ccoverevesvcens « SRF ince = BIR. access 434,082 
1858........ oer 785,614 ...... 400779 - ..:... 325,065 
1857...... STO DTS, scoece 280,488  ..6.00 288,811 
rR TRRROB?  Snvise 41GATT. cous . 814,058 








From Mobile, we have intelligence to Dec. 29. Middling quality 
of cotton at that date was quoted at 46 to 47 cents per lb. The 
stock on hand was 64,309 bales. The receipts since Sept. 1, in- 
cluding the stock on hand at that date, were 176,607 bales, and 
the exports, 133,020 bales. 

The stock of cotton at Savannah on the 9th December was 
11,045 bales. ‘The exports since the opening of the season had 
been 62,667 bales. 

Galveston advices to Dee. 2 report considerable arrivals of 
cotton at that port, with a very dull market. Middling quality 
was quoted at 29 to 30 cents per lb, in gold. The receipts of 

roduce since Sept. 1, including the stock on hand at that date, 
had been 71,800 bales, and the exports 51,626 bales. The stock 
of cotton was 20,174 bales, against 20,528 bales last year. 

Messrs Neill Brothers and Co., having completed their tour 
through the Southern States, have recently published a circular 
detailing the result of their investigations. The conclusion they 
arrive at is that the supply of cotton in those S:ates, from May lst 
to Sept. Ist, that is to say, the supply of the old produce on hand 
on the Ist May, including this year’s crop, was from 2,000,000 to 
2,100,000 bales. This quantity they estimate to have been the 
supply in the Southern States during the four months, from May 
Ist and Sept. Ist. The subjoined tables are from the circular 
referred to above :— 

Suppiigs of Corron in the Southern Sates, and deliveries since May Ist, 
current year :— h 
Delivered Estimate 




















- Old. New. Total. till date. interior. 
North and South Carolina. 90,000 20,000 110,000 60,000 50,000 
Georgia and Florida 300,000 30,000 830,000 99,000 231,000 
Mobile... 360,000 40,000 400,900 222,000 178,000 
New Orlea 640,000 60,000 700,000 421,000 262,000 
Texas ....... 90,000 100,000 190,0¢0 71,000 118,000 
Memphis, Nashvil w 
York, and all North not 
already counted ............... 170,000 150,000 320,000 
Of which received at New York we eee 116,000) 
Estimated at other points*. ... 90,000; 114,000 
1,650,000 400,000 =2,050,000 1,090,000 960,000 


= Say, stock at Memphis (35,000), Nashville (5,000), receipts at St Louis, Louisville, 
Cincinnati, and deliveries to spinners at Baltimore, Philadelphia, Boston, and 
throughout the West. 
Recerrts of Corron at United States’ ports from internal sources since 
May Ist, current year :— 











Before Sirce 
Ist Sept. Ast Sept. Total. 
bales. bales. bales. 
New Orleans, May 1 until Nov. 28 ....eces--+ 198,350 233,026 376 
Mobile, ot a » 75,300 146,700 222,000 
Texas, proper, — —_ EF. sce ove 
Received at New York till Sept. 10 
_— New Orleans, ——  seeeee oo 
Stock at Galveston, Sept. 1... 19,818 
Received at Galveston, &c., since 
NOPE © a curectdaccnsesesccceccecessonsssesasonne’ 52,049 71,867 
Savannah, until Nov. 17— 
Received at New York till Sept, 6 ....... 18,055 see 
Stock at Savannah on Sept. 1...........0008 2,000 15,055 ove see 
_ Received at Savannah siuce Sept. 1...... ° 47,000 62,055 
North and South Carolina— 
Received at New York ti!l Sept. 1......... 23,929 see 
Stock at Charleston on Sept. 2 .cccccccscre 2,000 25,828 
Received at New York from Sept. 1 till 
BY DP” Saacedibvaneisnéiditnieaesanbacentt 34, (26 59,855 
Florida— ; } 
Received at New York, May 1 tillSept.1 6,635 . 
_ New Orleans, — _— 650 s 
Stock at Apalachicola, _ 2,000 1,285 
Rec:ived at NewYork, Sept.1 till Nov.18 21,543 . 
Received at New Orleans, — - 850 
Increase of stock at Apalachicola, since 
IIIS TE cncccerotsdoncunencsoenicetnousécionssetes 5,009 27,393 36,67 
New York. to Nov. 18s— - ~F 4 wre 
From other than the above places ...... 72,321 $4,242 116,563 
Received at all other points north ....cceee 90,000 
ZOOL <cocnecosvoseesnccscecceesoece £15,958 584,426 1,090,394 
Postal advices from Bombay are to Nov. 28. As regards the 
state of the cotton trade during the preceding fortnigh:, Messrs 
Nicol and C». write as follows:—The business transacted, espe- 
cially for de:ivery of new crop, has been very large, and there are 
still buyers in the market for new crop cotton at our quotations. 
Dhollera, for delivery in April and May next, is quoted at 450 rs ; 
Oomrawuttee, 425 rs; and Broach, 450 rs. Oomrawuttee, how- 





ever, hes been most in demand, as it will be the cotton first in the 
market uext season. Several of the contracts in this description 
are for delivery in February, whereas in Dhollera the bulk of the 
contracts ere for delivery in April and May, and Broach in March 
and April, There will be little Broach here of the new crop before 
the end of March, both this end the Dhollera being more back- 
ward than usual on account of the late rains. The total transac- 
Nons in cotton have been very large indeed ; about 8,000 candies 
are reported on the spot, and 16,000 candies for delivery February 


a OeeoaeeQqqqqu_—z=_=_—_s 





cotton from Sept. 1 to Dec. 5 in each of the last ten years, in- 
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ruled quiet, the total settlements being only 500 bales. l 
produce declined in value 15 taels per picul; but in other deserip- 








SE 
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to May. In ready cotton, Oomrawuttee has been most in demand 
at from 3865 rs to 400 rs; Dhollera, 410 rs to 430 rs; and saw- 
ginned Dharwar, 426 rs to 445 rs; and for delivery, Oomrawuttee 
also at from 380 rs to 415 re; Dhollera, 400 rs to 451 rs; and 
Broach, 400 rs to 450 rs. The stock of cotton here is now much 
reduced by the late heavy shipments, and the quality of that_re- 
maining is very poor. In Broach, dealers have been making con- 
tracts, for delivery in February, at 412 rs; Mareh, 395 rs; April, 
388 rs; and we now understand that although this cotton will be 
deficient in quantity and a little later in coming forward on 
account of the late rains, the quality will be quite up to that of 
former years. We do not estimate that next season’s crop in 
these districts will be up to «he average of the two previous ones, 
from the fact mentioned in a former circular that a much larger 
proportion of the land than usual was sown with grain, which at 
the time of seed sowing offered better prospects to the ryots than 


cotton. 
CURRENT PRICES vf CoTTON at BOMBAY, Nov. 28. 













Cc. F.1 
Market Value. Exchange ¥ lja 
Per candy, 784 lbs. Freight 1 lis, 
per lb 
ra d 
i cscaccacectins dius bcseumbi been 405 ew 14.54 
Dhollera 430 ae 
Coompta = 420 15.06 
CRIN esininsccccccenss c0tsesieiet 395 14.20 
I ictcsireentnointentesl 400 eee 14.37 
Pic cetenscsecssonssseseseccanes 435 15.58 
i cunnaredbsisieenaisnidaneteets 410 . 14.72 
WRPBUEE, cis .<ervccencecsecccescceceseons 395 . 14.20 
Sawginned Dharwar ..........++...++ 445 eve 15,92 
Exports of Corron from Bombay from Jan. 1 to Nov. 25, 
186 1865. 
Destination. bales 
TOM AOR. <ccccasssccecceees enttniawuaes 21,7474 
PIE ccndscrccesccsseons eieachadiesae 884,290 
Total, Great Britain..........0 906,037 4 
Continent ....... 22.981 
America ... _ 300: 
NN, Bik cadnenelscnnadeesundennpesi 3,7143 
Grand total........... ieainad . 850,949 ...... eo 933,483 


Freight to Liverpool, 1/ 10s to 2/ 2s 6d; to London, 1/ 2s to 
1/ 153 per ton. 

Via the Persian Gulf, we have intelligence from Bombay to 
Dec. 22. During the previous week, the cotton trade had been 
firm, at 15.376d per |b, with freight for Broach ; and 15.700d for 
Dhollerah. Freight to Liverpool was 2/ per ton. 

Our latest information from Aiexandria is dated Dec. 23. At 
that date, the cotton trade was quiet, but firm. Fair open-ginned 
produce was quoted at 24.25d per Ib, free on board ; light canvas. 
Freight to Liverpool, $4 per Ib. 

At Madras, during the fortnight ending Nov. 25, the cotton 
trade was occasionally very inactive, but the market closed with 
considerable buoyancy, at 123d per Ib for Western; 114d for 
Salem and Coimbatore ; and 144d per |b for Tinnivelly produce. 

During the week, in consequence of the holidays, very little 
business has been done in colonial and foreign grocery produce, 
In prices, there is no change to notice. Scotch pig iron has 
realised 65s 44d, but has since declined to 64s 4$d cash, mixed 
numbers. Oils have changed hands to a limited extent, on rather 
easier terms. P.Y.C. tallow has sold at 48s 6d to 48s 9d per cwt 
on the spot. 

Postal advices from China state that the demand for tea for 
shipment to Great Britain, Australia, and America had ruled active, 
at fully late rates. The export to Great Britain since the opening 
of the season had heen 79,405,800 lbs, against 84,759,800 lbs; to 
the United States, 8,430,000 ibs; against 6,698,100 |b. during the 
corresponding period last season. Telegraphic advices state that 
the shipments to Great Britain had amounted to 92,000,000 Ibs. 

We learn from Colombo that during the fortnight ending Nov. 
30, there had been a fair demand for plantation coffee, at 12s 3d 
to 13s per bushel for medium quality. On the other band very 
little business had been done in native sorts, yet prices were very 
firm, at 43s for unpicked. and 48s 6d to 498 per cwt for picked 
and dried. The following table of shipments is from Messrs Fryer, 
Schultz, and Co.’s circular :— 

Exports of Corrze from Colombo from Oct. 1 to Nov. 30. 








PLANTATION. 
1865. 1864. 
To— ewts. cwts. 
Cee TI isc ive dcccscecésecens ERE Sdécocasccac 29888 
Foreign ports... .....sscececseers © eee nen eececes i 
Australian and India ....ccccoccs 00 ves aiendba 6675 
GREE: . cmses eooee §=30563 
NATIVE. 
Grand: Brbbeite...ccessccetecterseces: AM. etecmiesacen 7737 
Foreign ports...cocccsceccocsseses see - 
Australia and India ............ 1606 1574 
Mauritius ........ sabihansseanankat a 
SE  siadinnseee 19311 
During the fortnight ending Nov. 8, the silk trade at Shanghai 
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tions, no alteration took place. The shipments since J uly 1 had been 
30,288 bales, against 19,465 bales last year. 
was estimated at 2,500 bales, 
and 10,000 bales in 1863. 


The unsold stock 
rgainst 2,000 bales last year; 
The followmg were the prices 


per tae]:—Tsatlee chop No. 1, 32s 7d; ditto, No. 2, 33s 6d; 
No. 3, 30s 5d; market, No. 3, 293 4d to 298 lld; No. 4; 
28s 3d to 298 1d; No. 5 and common, 26s 44 to 27s 9); Taysaam, 
‘ 
3, 25s 9d to 26s4d; No. 4, 5, and common, 21s 7d to 253 34; 
Yuenfa, No. 1, 28s 3dto 288 10d; No. 2, 263 10d to 27s 9d;. 
No. 3, 25s 9d to 263 4d; No. 4and common, 233 2d to 25s 3d ; 
Hainings, 22s 8d to 283 3d per lb. 
At Yokohama, from Oct. 16 to Oct. 30, the silk trade was very 
firm at enhanced rates. The supply of good and fine qualitirs of 
réduce on sale was small. 
750 to $880; Ida, $750 to $850; Eich‘zen, $600 to $620 per 
icul, 
P According to Mr Thomas Thorburn’s circular, the production 
of pig iron in Scotiand for the current year is 1,164,000 tons, being 
an increase of 4,000 tons as compared with 1864. The fluctua- 
tions in price have been from 50s to 65s 6d per ton. 
ing table shows the state of the trade for the year :— 
































































































The following statement relates to the trade for Banca tin in 
Holland, and is from L. Th. Van Houten's circular :— 





























1865 1864 1863 
slabs slabs - slabs 
Import in December .... 3,470 ... 11,846 ... 3,362 





Previously this year .................. 179,600... 161,513 


.-- 106,768 

















Total twelve months 





eecccee wees 183,070... 173,359 ... 110,130 











Deliveries in December ...... 12,600 ... 4,125 
Previously this year ...... - 126,152 ... 





wo. 4,182 
151,427... 109,162 




















Total twelve months ........... - 188,752... 155,552... 119.304 






























































Stock second hand (on warrants) ... 96,859 ... 66,907 ... 75,538 
Unsold stock............0000. soutbanaaheos 93,770 ... 79,404 ... 52,966 
sjicletalnee 
EE sakinctissasscsstnnibesasis 190,629... 146,311 ... 128,504 
Quotation, Dec. 22 ........ shikai ction . S730 ... S6fl ... 68$f 











During the week ending Dec. 16, there was more activity in 
the market for cotton goods at New York, and business was done 
occasionally at slightly enhanced rates. For foreign goods there 
was only a moderate demand; nevertheless, prices ruled firm. 
Trade in grocery produce was very dull, and the quotations had a 
drooping tendency. In the provision market there bad been con- 
siderable firmness, and pork—owing to the backward state of hog 
packing—had been in active request, at higher prices. In wheat 
and flour, for export, a fair business had been transacted. The 
demand for money was only moderate, at previous rates, the 
lowest quotation being 7 per cent. The fluctuations in the pre- 
mium on gold were from 1443 to 1462 per cent., closing at the 
latter quotation. The stock of bullion in the banks on the 9th 
instant was 3,124,560/; and the balance in the Sub-Treasury, 
14,164,470/. The shipments of specie, from Jan. 1 to Dec. 9, 
were 5,561,110/, against 9,233,780/ last year ; 9,253,270/ in 1863; 
aod 11,446,600/. in 1862. ‘The imports of dry goods, for the 
week ending Dec. 8, were valued at 377,760/, against 60,740/ last 
year; 237,670/ in 1863; and 99,620/ in 1862. 





















































THE COTTON TRADE. 


LIVERPOOL—Dec. 29. 
Cotton has been in fair demand, but Irecly offered throughout 








was checked by advices to the 13th instant, per Scotia, of large 
receipts at the American ports, and, the market closes quietly 
upon the announcement to-day of the advance of the Bank rate to 






revious rates. American continues in demand, but the recent 
imports are placed freely upon the market, and prices have given 
way fully 3d per Ib. Brazil is heavy of sale, and in Pernam 
and Maranham a decline has been submitted to of 44 to $d 
per lb. Egyptian is in fair request, and in the early part af the 
week commanded full rates, but closes without change from Friday 
last. In Smyrna a fair amount of business has been done, but prices 
are in favour of the buyer. The scarcity in East India has been 
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current, all charges paid to England at the exchange of 6s 2d | 


chop No. 1, 28s 3d to 28s 10d; No. 2, 263 10d to 27s 9d; No, | 


Maibash and Sincha was gnoted at | 


The follow- | 


Tons. 
Production in 1865, per makers’ returns ............sseeseseeeee 1,135,000 | 
Carron make, computed at ............ssesseseees oves 29,000 
Stock on hand, December 31, 1864................. ; 760,000 
Tons. 1,924,000 
SI TINIIINL « oscnennss Sovipenhenapabonboabasbesbecs 360,184 
_ REIIOO Knnssvicivnssoncies penenecoucsavoce - 311,057 
Forwarded per railway 61,259 
Consumed in local foundries ..............sseesseeeeee - 310,000 
— malleable iron works...........s.0s00+00« 221,500 
1,272,009 
Stock in warehouse keepers’ and makers’ stores, December 
31, 1865, (including Carron)...............+++ pineediedeeibnennekae 652,000 


the week ; the tendency to increased firmness manifested on Friday 


7 percent. For Sea Island there has been a good inquiry, at | 








e 

1865, | 
——... | 
| very apparent this week, and while the lower grades are decidedly | 
| dearer, the better qualities fully support previous quotations, | 


China and Japan are in moderate supply, and com:zand extreme 
prices. 
BB. 





[| Dec. 30, 





The transactions, to arrive, have been moderate throughout the 
week, and the latest quotations were this day, for American, bales | 
middling, at sea, from Charleston, 203d per Ib; Egyptian, fair| 
new opeu, January or February shipment, 234d; Dharwar, fair | 
new, overland, sailed, 1844; Scinde, strict fair, December ship- | 
ment, 12d; Bengal, fair, November sailing, 12d per lb. 

The sales of the week (four days) amount to 48,580 bales, | 
including 7,080 on speculation, and 9,430 declared for export, | 
| leaving 32,070 bales to the trade. 

The sales to-day will probably amount to about 10,000 bales, | 
with a firmer feeling. 

The stock of cotton in Liverpoo', declared this morning, amounts | 
to 370,275 bales, including 143,722 American, 36 004 Brazil, | 
31,023 Egyptian, 9,796 West India, 144,759 Bust India, and 4,971) 
Cninaand Japan, and proves remarkably correctin the total. It 
| shows an excess in East India, attributable to re-shipments of this 
description from America, and also to receipts overland, partly 
included, on arrival, in the Egyptian stock. 
| PRICES CURRENT. 








| 


Ord. | Mid. Good | Good.| Fine, ||- Same period1864~ | 


Fair. Mid. | Fair. | Good | 


Fair. 





























per Jb|per o/per Ib per Ibjper Ibiper Ibj/per Ib) per Ibiper Ib 
d d d d d d d d d 


Descriptions’ 


30 33 40 | 50 60 75 44 50 64 











PAS Bites, Bice oe Eh ORL SAA oe 
“RE 3¢ 123 ee oo. A SR SET oe 
193 | 214] 223) ... os no a 28h a 
Pernambuco ..... a 205 | 213 | 222] 23 254 253 | 264 | 274 
Bahia, &c. ... . | 198} 20$| 22 | 218] 22 |] 25 | 26 | 268 
Maranham .....0.. es ‘ oo | 903 . ¢ 
- as cs | 21 | 22 | aaj] 23 | o% || 26g] a7 | 279 
pti oo} 18 215 | 23 | 238) 26 30 || 25 Ta} a0 | 
y’ 13} | 15 17 18 19 20 || 164] 184] 21g | 
; . | 2 | ot } aig] 92 | 23 | 25° | 264] 28 
Peruvian....... inane” tx 20 | 213] 92 | 224 | 23 |} 25§| 27 7} 
Surat—Gin'd Dharwar} ... ose 18} | 19 | mai DE ow 20 ooo 
Broacheccoscscossrseres| 13$ | 15 1s | 18§{| 183] 19 164 | 195] so 


Dhollerah 133] 15 | 172] 18 | 183] 18% |] 16$] 20 | a 
Oomrawuttee... 134 143 175 | 18 18} 19 16 18} 

: ae: Sane. OE aan 153 | 18% | a 
13 15 174 { 18 18} eee 15 19 eee 
ee Bhi: Se ee 2 1 a Oe 








Comptah 
Madras—Tinnivelly .. 














































Western ceccccccorersce | soe 16 173 | 18 18} ove 19 ove 
Bengal... woe} 11 {| 21g] 13 | 13g] 14} a1 2 tm 
alle cae Re st ee 14 | 16 | 
PRICES CURRENT.—Decemser 24, 1963. 

Ord. | Mid. | Fair. | Good | Good.| Fine. | Same period1862— 
Fair. || Ord. | Mid. | Fair. 

Descriptions. per lbiper Ibjper lbiper lbjper Ib|per n) per lbiper Ibjper Ib 
da a d d d d d d d 
Bea Island ....ccccccreess| ose 40 44 46 48 56 38 43 46 
Opland.... 258 | 2621 w > nee on 21 23 254 
BEC .rcoccsenccsceeseeces op 3 ae eee eee 21 | 233) 265 
New Orleans. ooo 27 i oss ene eco 22 244) 27% 
Pernambuco .... ‘ 27 23 oi on. 5 ewe | 225] 238 
Bahia, &c. .... vate 253 | 253] ... sia aa 18 21¢ | 22 
Maranham .......... od] ene ooo 28 eo eco ove ove 23 24 
Do. Say-ginned . » . 27 one . eae 23 2 
Peruvian.......... * ° eco eco . \ see see 
Smyma .......... . | 3g] 23 | gay] ye l ii | is | 16g 
C. W. India, &e. “ ‘ = A aes ; coo | 
African ....... of ; « me abd | a ove 

Egyptian 26 263 27} 275 28} 30 6} «18 23 24 | 
Sarat—Broach . | 19h | 222] oag] oe . |} 13g} 16 | 18 
Dholierah .... es 234 23h ) 134] 15$] 172 
Oomrawuttee. a 18} 22 234 | ace a i 133 154 173 
Mangarole . 18 eet oe 2 ee oe | 13 143 ist 
Couptah ........ccceee eve 1S} ] Z| wwe | ge oe 9 8 15 16 
Ginned Dharwar ... one ai ww | te eo | ove 193 
Madras—Tinneveily.. “ 22) |... eve oo | oe 17% 

Western es 22 ove ose eee one 

Bengal. ‘| 17 174 an 123 
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MPORTs, Exports, Consumption, &c.—1865. 
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Imports from Jan. 1 Exports from Jan, 1 | 
to Dec. 29. to Dec. 29. | 
| Descriptions, 1864 1865 1864 1865 | 
bales bales bales bales 
197116 52591 we 58924 
3 575487 . 85065 w. 146884 
East India, China, and Japan... 1475152 412125 6 487688 
eovceececccs: eesccsccces 2287755 te 39708 .s0ce. SD0OSL 202 693196 
| Stock, Dec. 29. } Consumption from Jan. 1 to Dec. 29. } 
| 1864 1865 1864 1865 1} 
bales bales bales bales 
BOBBED ccc mrecececseee 363490 | NBN2240  ccesecceessees . 1947930 
The above figures show 
bales || 
An increase of import compared with the same date last year Of .cocee.esssseees oo 291,950 } 
An increase of quantity taken fer consumption of ee 435.690 | 
A decrease of stock of ........ Saiiaealgsiganineaginediad 94,510 


In speculation there is an increase of 219,910 bales. 
The imports,’ this week, have amounted to 63,204 bales. The 
| actual exports are 15,766 bales. | 


Srocxs or Corron ar CorresronDING PERIODs. 


281,370 


| 

3,954 85 400,300 | 

eee §=702,840 356 eo 231,430 | 
evee =541,510 | 1855 ee» 387,340 | 
esse 441,710 | 155 art 
1 





Bales. | 





LONDON—Dec. 29. 

Annexed is a portion of the circular issued this week by the London 
Cotton Brokers’ Assuciation :—Since our last there have only beep 
three days business to note, the Christmas holidays inte rve ing. 
On Saturday and Tuesday a fair amount cf business was done, 
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| “New York CLassiricaTion. NewOrleans 
| Upland. Florida, Mobile. and Texas. 
2 y 
| Ordinary ......per Ib 39 ecccecees 39 39 cess 39 
Good ordinary........ © 41 acecese o 4 41 ase. 42 
Low Middling ... a . 46 47 48 
Middling s...ccorsscre 49 ceece ce - 49 eve s sone 50 
Good middling......... SE neces eco 52 — arecceree SB coccceree 5+ 
The receipts at this market ‘or eight days vere as follows 
bales. | hie 
| From New Orleans....... . 4,184) From South Carolina...... 1,225 
Galveston ........c000 2,628 North Carolina...... 3,376 
TUEED. Sennaniseanetan 825 Norfolk, &c. ......... 1,857 
Florida ....... séecvene — ROS FP PRM ideccccceccccocce 7,706 
Savannah ........00. . 5,625 | From foreign ports ...... eee 
Total for the week......... sissies eansidleessiaedeann bad alana 31,592 
PRU TAOR Ay TOMAR ii a cidascisccccicccccneddacobiccsscahgecce 501,089 
NG OIE DB ansisccninitciacssienvacsincsiaricins sauna 532,681 | 
ROMRS CRG LaGb FORE occicccccccscanacscscscssvecess snceanuenct 94,060 
The exports of cotton were as foilows :— 
| .To Edverpool ..cccscescese Gina saa hid dcncaae inated pastda saduanmiae 5,949 
Re cakne cacadirissthactabacvasbeciwiixnecickankSuastatiimdiamataians 2,090 | 
Hamburg 580 
Bremen ... 53 
Glasgow 2 
ee Geir Te PI nooo vn nctcascscncstesians jideniuaaeal oe .. Oe 
Previously reported ...... pebesccceseccdcononcscassosesceses 152,192 
Total since July 1 .......... sbbilinbensbeetsdeshossieheanntan 160,866 | 
Same time last year ............00 silk ebsekinteeialiicieeuahsitdds 3,595 
RINE Wir UE IES ROI ccanccnisceccdnnnescenenssieenehate 
NOONE Oth - IN TNR BB ccdicncctcansccadsaccrntacecsssdduns 














| Dec. 30, 1865. | 
fo eT 


pot the action of the Bank in raising the rate to 7 per cent. has 
|| checked operstion®, buyers looking for lower prices, to which 
| holders decli ne to accede, though the market closes decidedly 


qniet, and we make no a'terations in our quotations. 
PRESENT QUOTATIONS, 








Fair 
} Ord. to Mid. Mid. Fai. to Good Fair. Good to Fine 
] per Ib per lb per Ib per lb 
d d 1 d d d “ ‘. 
| tart nned.. 144@ 16$ ceooce 18 seocee 384 @ BE coveee 19 9 
| “7 ecceeee wee BOR | BAD tcccee ie ane 17} 18} seve 18} 194 
| ersten 134 15 cevees 16%  recece 173 WW lsesee 18; 19 
Dhollera a ~ BE ew SON ec a Tee ae 18 19 
angarole ae oe OR ices Or oo Me os 
i Soeneah Sh 1B hccese WE cence Sa OE ice 18} 18 
| Maceas—Bourbon Seed ... eco. eee eee woses eee Pe ee ove 
i Tinnivelly .......00---00» a ON. ucts a “denen 16} San sane 18% wee 
|| Northern & Western 12$ 15§ serece 16}  cocoee 17} 17¥ cecoee 18S ove 
i| Coconada .....-eeeeeeee l/r BBO  aenes 16} a wee ine ooo 
i panne © & Salem 124 144 ...... EBA chance 164 Te aun Se we 
SERIA. iahbssevicense, conse = ee Soe {TRE eee i 
1} wad and Rangoon... 10 EES sence FEE comce 12 14 15 
— tae tee: a bene Oe toate fe a 
Beak sas a ea BO ee WE since Ge 
| wee —-. India, &c. 17 a 1D = — cecces 20 23 cece 28 42 
sia is si pi ME ekete ce 224 23 
_— ond Greek eecee eT I: © eee | eo - 164 17}  ccece - 18 20 
Sales to arrive this een 2,500, bales Tinnevelly, s 163d to 
1174 d, December to September, guaranteed good fair ; 1,770 bales 


| Wasverne, at 16} to 17$d, November to September, g guaranteed 
| fair ; 430 bales Coconada, at 143d to 154d, February to Novem- 
| ber, ’ guaranteed fair; 1,050 bales Bengal, at 113d te 12d, January 
| October shipment, guaranteed fair ; 200 bales Mooltan, at 13d, 
| October shipment, guaranteed fair ;—total 5,950 ba'es. 
IwporTs, DELIVERIES, AND Stock oF East Inpia, CHINA, AND JAPAN 
Corron 1n Lonpon. 


























Surat & Bengal & China & 
Scinde Madras. Rangoon. Japan. 
| bales. bales. bales. bales. 
Imports, Jan. 1 to » Dee. 28,1865 14150 ... 122139 ... 3OLIL ... 15739 
| 1864 = « 152154 ... 44318 ... 88615 
1863 57258 ... 148012 ... 37745 ... 14500 
Delivered, Jan. 1to Dec. 28, 1865 20342 eo 154389 ... 50928 31684 .. . 
_ _- 1864 23691 ... 122963 ... 24670 ... 75553 ... 267935 
1863 63476 ... 146010 34235 10253... 260019 
| Stock, Dee. 28, 1865... oo «= 410g 25072 ... 4204 ... 325 ... 34871 
os 1864. - 9602 ... 57322 ... 25032 ... 16270 ... 109066 
- 1863... 7324 co BOISE co S373 nce S208 aco 44498 
} * Including other kinds. 
Corron AFLoaT TO EvRropPE. 
Coast, for Foreign Total Total 
| London. Liverpool. orders, ports. 1865. 1864. 
From bales. bales. bales. bales. bales. bales. 
| Bombay ..cc.cccccccsoccce SS4L ove BGISBA ce ave 6913 ... 171588... 107870 
1250 ... 1675 co cco oe eco cee 2925 ... 907 
Mad 44498 ... 24419 00. nse cee 2268 nce «= 71185 woo ©2908 
lon and Tuticorin 22381 ... 3744... 2480... oe coe «628605... 351333 
PER ncrccrccccccoceree 773.0 12288 ... as ese 990 ... 18051... 20223 
China *.... eeeccececce ove er ee ee ce ove exe ese 58473 
Ji a ccceccce om eee eo ee wee ne eco eee eee eee 469 
| * 2 Piculs each. —— ee 
BEEP cccecccocseces ecoveesees §76243 ... 205460... 2480... LOLTL 1. 292354 ... ese 
TRGA ..ccceeeeeeee seceveseroe 71108 ... 169249... 2610... 17679... ere eee: 260646 


NEW YORK—Dec. 16. 

The market has been subject to the usual variety of contending 
influences. To support prices we have hed more movement, partly 
speculative, in cotton goods, a speculative feeling in the raw ma- 
| terial, and favourable foreign news leading to a slight export de- 
mand. On the contrary, to depres prices, we have bad continued 
| heavy receipts at this market, as well as at the Southern ports, 





|| Scarcity of freight room to Europe, and, most potent of ail, the 


|advance in the rate of insurance to fire per cent. The severe 
| losses by fire in our cotton warebouses have compelied an advance 
of premium in self-protiction. The fluctuations have amounted to 
| four cents per lo, but the close shows very little change from last 
| week. The following are quotations :— 























| in cotton goods this week 
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220,000 woes common to choice extra, » $8. 15 to $11.50; 
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MARKETS IN THE M. ANU FACTURING DISTRICTS. 


Owing to the holidays, only a limited business has been doing 
, either for home use or export. Prices, 
however, are firmly supported. There has been rather less passiog 
in iron and coals, at ab ut previous quotations 

MancuesteEr, Dec. 28.—General business has scarcely recom- 
menced since the Christmas holidays. The market has cqntinued 
steady, and the only feature of importance has been an active 
demand for China, which sprung up on receipt of letters yesterday, 
and was extending to-day, when checked dy the advance in the 
Bank rate. ‘The best China shirting, 64 reed, in the market was 
reported to have been sold at 20s, ‘and good current descriptions 
at 18s 6d; whilst for T’cloths large offers were made this morning, 
but which have since been withdrawn. Other goods have shown 
no movement whatever. Yarns for China and the Continent have 
sold to a fair amount, but for home manufacture rather slowly, 


the cost of material being being too high for most fabrics. 
COMPARATIVE “SraTeMant OF THE Cotroy TRADE. 


Price | Price | Price 
Dec. 28, Dec. Dec. 
1863 


Price 
Dec. 
1862 


Raw Corroy | 8 
Ti Bi vecceccccctacecosscnnccsncncsees perlb) 1 

Ditto good fair. geneonsenea 
Pernambuco fair.... 

Ditto good fair.........ceccrecseeeerees 
No, 40 Mure Yary, fair, 2nd quality. 
No. 30 Watzer Twiat ditto 
26-in, 66 reed, Printer, 29 yds, 4 lbs 20z 11 1 
27-in, 72 reed, ditto ditto 5lbs20z 14 3 {1 
39-in, 60 reed, Gold End Shirtiugs, 374 

yards, 8 lbs 4 oz 18 
40-in, 66 reed, ditto, ditto, 8Ibsal2oz 20 0 
40-in, 72 reed. ditto, ditto, 9 lbs 40z 22 0 
39-in, 44 reed, Red End Long Cloth 36 } | | 

WORE, BTR ccccaceccocsecccocccessscseconces 1663 «(16 «9 17 0/9 


Braprorp.—The transactions in wool have been quite confined 
to the immediate wants of consumers. Prices have not, however, 
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give way. Yarns—Notwitbstanding the rise in money, lustre 
spinners have advanced their quotations, and even now have to 
refuse orders. There is a little increased demand for twofulds— 
36’s and 40’s, but not enough to give any animation to the market. 
Pieces—There is a steady demand for lenos, glaces, and various 
fancy fabrics; plain goods are less in request. 

Leeps.—There was scarcely any disposition to purchase, except 
goocs that were offered at a tempting price, and therefore below 
the general quotations. The market, however, being tolerably 
free from job lots—a sign that the ‘trade is sound—the goods 
which changed hands were very smal]. Most of the mills are 
keeping holiday. The local woolbrokers are not doing much busi- 
ness, but prices are firm. 

LrIcEsTER.—Very little has been doing in the hosiery trade. 
In the rural districts trade remains quiet. Worsted yarns are 
firm, and high prices are quoted. There is no material change in 
wool, which continues dear. Cotton yarns are unaltered in value. 
The hosiery and yarn markets are each bare of stock. 

BrrMINGHAM.—The eountry trade has been well sustained, and 
the pressure of orders on account of America gave an impetus to 
business in many branches such as has not for « long time been 
experienced. 

Dunprez.—There has been a renewal of activity in our flax 
market, and, notwithstanding the holidays, a considerable amount | 
of business has been done in gcods on the spot at full prices. Jute | 
continues firm, and the probability of diminution of the supplies 
causes prices to be weli maintained. ‘There is a good demand for 
linens, and manufacturers are fully employed. Jute hessians are 
in demand, and prices are exceedingly firm. 





Cc 0: R N. 
AMERICAN GRAIN AND FLOUR MARKETS. 

New York, Dec. 16.—Flour continues to come forward freely 
by rail, but there bas been a recovery in prices of 25 to 50 cents 
The demand is good, both for 
export and home consumption. The export demand is quite 
general, embracing the West Indies and Brazi', as well as the 
Liverpool market, while the ecmmon extra Westerns are taken 
Wheat has improved from seven to 
fifteen cents per bushel. The greater improvement is in the low 
grades of spring, which have been most depressed. They are 
taken for export to Great Britain. In the finer grades of red the 
advance if nearly nominal, as there is only a limited milling de- 
mand for them, and choice springs do not bring their relative 
value. Corn has moved freely for export, and with a decline in 
freights prices have advanced one cent. ‘The receipts of Western 
corn have now ceased, and but very small quantities of corn grown 
on the Atlantic coast is reeching the market. The stock, however, 
is large. The following are the closing quotations, showing some 
advance on last week : :—Flonur—Superfine State and Western, 
$7.10 to $7.50; «xtra State, $8 to $8.50; shipping roundhoop 
Ohio, $8. 50 to $8. 75; extra Western, common to good, $8 to 
$10.60 ; double extra Western and St Louis, $11 to $15 ; Southern, 





per bbi for the regular brands. 


for the Southern States. 


25,000 | supers, &9 to $10.25 ; Southern, fancy and extra, $10. 50 to $15.50; 


rye flour, 





ennai 


been affected, and the country holders are not at all disposed to 
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wine, $4.25 to $4.60 per barrel. Wheat—Chicego spring, $1.65 
to $1.80; Milwaukee Club, $1.70 to $1.85; red winter, $2 to 
$2.25; amber State and Michigan, $2.35 to $2.43. Corn— 
Western mixed, 9%: to97c : Western yellow, 98c to 100c per 
bushel. 


Receirts of Graix &c., at New Yorx form Jan. 1 to Dec. 14. 







1865. 1864. 
WROGE  ceccccoscccoccsccoscccscsccenseeS §=BBIR GOO ccocessscece 32,292 
Wheat .. 9,156,505 
Corn .. 15,458,445 —e * y 
Exrorrs of Grain, &c., from New York from Jan. 1 to Dec. 14. 
865. 1864. 






1,978,980 

2,975 

ww. 763,910 
Export of Breapsturrs from the Unsrrep States to Great Britarx and IRELAND 
since September 1, 1865. 





1,292,110 
4, 











~ Biour. | Meal, | Wheat. 
























































Corn. 
From— bbls bbls bushels bushels 
New York .....0.cc.ccecscseresses Dee. 12) 39562 1984 728814 2513143 
New Orleans oo & ooo . eve 
Philadelphia . 9 “ . . 
Baltimore .. 9 . oo ove 
Boston........ ~~ = . ° one 
Other Portia ..0.0...002c000.cseese0e008 9 one ove 
Total, 1865 .. 39562 2624878 
Total, 1864 38629 56933 
TRGPOREE...0.00.00.000ccrrccccccecccevcesessores 933 1984 ove 2567945 
BRGRBORED ccocccsececcccccscsccscnneseoccssees eve oo 22744 ove 
Total, 1863 352502 10 4301440 239459 
Total, 1862 290524 | 50 | 10932209 2229960 
To rue ConTINENT. 
Flour. Wheat. Corn. Rye. 
From— bbls bush bash bush 
New York .......--ceeceeeee Dec. 12 2403  .ecooe 41357 — ceooee : 50216 
Dear PAttS, .crccccccessce--ccceves 8 AT cocese =o, come ss iene ° 
| ns 
Total, 1865 . oo 2420 100 . 50216 
— 1864. 2 8863 eee eco 
— 1863. oo 23657 ai eemeat 13965 
— 1862 .... 48639 ...... eecee BEDOD cece ° 81012 








LONJON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK, 
Marx Lane, Fripay Evenina. 
Owing chiefly to the holidays, the arrivals of English wheat, 





| coastwise and by land carriage, have been on a very limited 
scale. The show of samples has, therefore, been trifling. The 
demand, however, for beth red and white qualities has ruled 
somewhat heavy, at about stationary prices. Dovelen whea-, the 
| snpply of which has not increased, has moved off slowly, at last 
week's currency. The few parcels of fine malting barley on gale 
have been disposed of at full quotations. Grinding and distilling 
sorts have met a dull inquiry, at barely late rates. The malt 
trade has slightly improved; but no change has taken place in 
| prices. The supply of malt has been seasonably extensive. 
There has been a fair sale for oats, on former terms. Both beans 
and peas have met a dull inquiry, at the late decline in value. 
The flour trade has continued very quiet. 


|| _ The transactions in produce in the various local markets have 


| been unimportant. 

| On the Continent, very little wheat has been disposed of on 
English account. Barley, oats, beans and peas have sold freely, 
at steady prices. Fair supplies have been on offer. Accounts 
from America state that the shipments of breadstuffs has rather in- 
| creased of late. 

The various markets are still heavily supplied with potatoes in 
|| goods condition. The shipments from the Contivent have been 
| very moderate for some time past. 





The Scotch markets have been scantily supplied with wheat, in 
| which very little business has been transacted, at about stationary 
|; prices. In spring corn sales have progressed slowly at previous 
| currencies. In Ireland, very little business has been passing in 
| wheat. For spring corn there has been a fair inquiry. Prices 
generally have ruled about station ‘ry. 

The supply of English wheat on sale at Mark Jane, to-day, was 
very moderate, yet the trade ruled quiet at late rates. Foreign 
| wheat changed hands to a limited extent on former terms. Fine 
malting barley moved off steadily at full prices ; but inferior barley 
| met a slow sale at previous quotations. Oats were in fair supply, 
| and steady request at late rates. Beans and peas were a dull in- 
quiry »t former prices. The flour trade was quiet at last week's 
|| currency. 
| The transactions in floating cargoes of wheat off Falmouth and 
| Queenstown have been only moderate, and prices have given way 

3d to 6d per quarter. The sale for maize and barley afloat has 
| been restricted, on rather lower terms. Most other kinds of pro- 
duce have commanded very little attention. 
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fine and superfine, $5.75 to $6.25 ; corn meal, Jersey and Brandy- 
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[Dec. 39, 1865. 


COLONIAL AND FOREIGN PRODUCE MARKETs, 
TRANSACTIONS OF THE WEEE. 


Mincine Lang, Friay Evenryg, 
P The colonial markets have been closed this week, and the busines 
Vrivate contract is unimportant. 
he ensuing week. 

Sucar.—There have not been any sales reported, but the market will 
re-open on Tuesday, the 2nd proximo. Last week’s delivery was onl 
1,843 tons, and the landings 4,550 tons, leaving the stock at the close 
83,760 tons, against 110,700 tons at the same date in 1864. The returns. 
of beet root sugar give 6,535 tons landed, against 1,580 tons last 
and the stock 5,400 tons, against 180 tons. 

CoFFEE remains firm, Transactions are, however, limited. A float- 
cargo of Rio has sold at 49s per cwt, for a near port: fair Channe} 
firsts. 

RicE.—No sales are reported. 
IMPORTS and lsiiveRiEs of Poe te eS with Stocks on hand. 
o>. 


8 by 


Various public sales are declared for 


year, 














1863 1862. 
TMPOFtS ..ececrorererseseereeeetOMB 49850 .,, 63730 ... 57950 ... 10150 
Deliveries « 57070 ... 70700 ... 76100 ... 65860 
Stock ..... ° 34230 ... 38830 ... 45950 ... 64200 


Spices.—White pepper is firm. 
SALTPETRE.—Nothing has been done in landing parcels of Bengal, 
300 tons afloat have sold at 26s per cwt, December and Jamuary ship- 
ment. F 
imPoRTS aad Devivertes of SALTPETRE to Dec. 23, with Stocks on hand. 
1865 1864 





18€3 1862 

Timports ......c0cccsscsrereeeeetONS 11550 ... 13400 ... 16570 ... 17400 
° oe 10800 ... 12950 ... 13230 ... 16740 

StOCK ..cocersseqeees ecco «88140 20 7670 2.2 7100 .. 3810 


Tea.—The market is quiet, trasactions being as usual, partially sus- 
pended in consequence of the Christmas holidays. Several arrivals 
have taken place. 

MetaLs.—A few small contracts have been made in foreign tin, 
Spelter is rather weaker in price. Scotch pig iron has declined to 64s 6d 
per ton, mixed numbers, for cash, Copper unchanged, with moderate 
transactions. 

CamPHor.—A great deal of speculative business has been done. 
Japan, 112s 6d to 1228 6d; China, 107s 6d to 112s 6d per ewt. 

O1ms.—Linseed is rather quiet, at 38/ per ton. 

TatLow.—The market has been inactive, closing rather lower. 1st 
sort new Petersburg Y.C., 48s 3d to 48s 6d; March, 49s 3d ; October to 
December, 50s per cwt. Town unaltered, 





ADDITIONAL NOTICES. 

Su¢ar.—The home market for refined is closed owing to the holidays. 
Nothing doing here in Dutch crushed. 

GREEN Fruit.—An easier market for oranges, which is usually the 
case after the Christmas demand is supplied. Some parcels of oranges 
from St Michael, Terceira, Valencia, and Sicily, sold by Keeling and 
Hunt at public sale, went at a reduction of 1s to 2s per package. No 
improvement in lemons. Some parcels Almeria grapes withdrawn, the 
offers not being equal to their value. Nuts of all kinds without altera- 
tion. Some cargoes Seville sours arrived and in demand. 

ENGiisH WooLt.—More doing, particularly in skin wools. 

Fiax.—Market very firm. 

- Hemp.—Market steady, but not much business doing this week. 

Sitxk.—Market very firm, and a large business doing in Chinas at 
previous rates. 

Tosacco.—The market continues firm and steady. Business has 
been confined to limited selections for immediate requirements. 

LeaTHER.—The trade in leather, since our last report, has been very 
small, but this being Christmas week no market was held on Tuesday at } 
Leadenhall. There is a fair supply of fresh goods, generally adequate 
to present limited demand. 

Metais.—The year closes with quiet markets, but a firm tone in 
prices of all metals. Copper has changed hands only on a small scale | 
as usual at this season; a revival is looked for in January. Iron keeps 
in good demand for all kinds. Tin is steadily maintained. Spelter, 
lead, and tin plates are all well supported by the position and prospects | 
of the trade, although little of either has changed hands during the 
week. 


| 
| 







TaLtow.—Official market letter issued this evening: — 


Town tallow .........000+ ° 50 9 
Fat by ditto ... econ «62 C6 
Yellow Russia 









- 49 9 
Melted stuff ... eco oe O 
Rough ditto - 23 0 
Greaves ...... - 2 0 
God dregs...so..... ereecccere evcccsecsocness eececececscccvcese «66 O 





METROPOLITAN CATTLE MARKET. 

Tuurspay, Dec. 28.—Only a moderate supply of beasts was on sale 
here to-day. The few prime breeds on offer were in fair request, at 
very full prices. Otherwise the trade was inactive, at late rates. The 
top figure was 5s per 8 lb, The show of sheep was about an average 
for the time of year. Downs and half-breds sold freely, at extreme 
rates; but inferior sheep were dull, on former terms. The highest | 
quotation was 6s 4d per 8 lbs. The few calves on offer changed hands | 
slowly, at last week’s currency, viz., from 3s 8d to 4s 8d per 8 Ibs. 
Pigs were a dull inquiry, but not cheaper. Milch cows were a heavy 
sale. 









|| The London averages announced this day are :— Per 8 lbs to sink the offal. . 
{ qrs s @ oe sd s dad} s da 8 
IL. ccpsehnbaielllibassnesmenennion sielitia es saves 2795 at 49 4 Coarse and inferior beasts 3 2 to 3 6| Prime Southdown sheep 6 0 to6 4 
Barley ......0. ea 1218 29 10 Second quality ditto .....3 8 4 2} Large coarse calves... 3 8 4 2 
Oats .. salen nines i sans abe me Prime large oxen «4 4 4 8] Prime small ditto... £4 4 8 
| Sup ARRIVALS THIS WEE Prime Scots, KC... 410 5 0 | Large ROgS .ssssevre 40 46 

Wheat. Barley. Malt. Oats. Flour. Coarse and inferior sheep 3 8 4 4) Small porkers.... 48 5 0 
| qrs qrs qrs qrs sacks Second quality ditto ...... 4 6 5 2} Suckling calves....... 0 2 0 
| English & Scotch 680 0. L610 w+ “| re: ewer Prime coarse-woolled do.. 5 4 5 10 { Quarter old store pigs... 29 0 34 0 
| DUET. stessniaen> en. eeeeee om.) Souk eis eatin ED deal 5 abe Head of stock on sale. 
. en so 17 - 830 Total Supply—Beasts, 820; cows, 70; sheep, 6,200; 70; pigs, 90. 
prcorsccnse SEED neve 1 coves 000 ovcnse 22790 7 Sn oe S. 603 P, _ 6,200; calves, 70; pigs, #0. 

| oe = Pre ? Fy i: /2660 bris Foreign Supply—Beasts, 470; sheep, 0,100; calves, 60; pigs, 40. 

itesests geneween 
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Dec. 30, 1865.] 


NEWGATE AND LEADENHALL. 


Per 8 lbs by the carcase. 
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stable, tailor—J. Wilson, High street, Marylebone, draper—L. Young, 
Bromley, shoeing smith—J. Allen, Hanmer, farmer—T. Barrett, Truro, 














.2.¢ ¢ fert . ; e 4 e labourer—T. Bolton, Normanby in Cleveland, shopkeeper—J. Bent, 
Setar beet wommneeerenenene 3 10 108 | nadine ditto 4 2’ 4 6 | Lowton, blacksmith—G. Billard, Sheffield, chimney sweeper—T. W. 
middling ovaitto . 4 0 4 2) Prime ditto... 4 8 5 0} Blackburn, Market Weston, innkeeper—J. Barratt, Byley hall, near 
rime small ditto . : . : : — ~_ ” “ 2 : Middlewich—R. Brown, Bedlington, joiner—E. Carey, Hastings, green- 
Peal sevveerererererereens 5 eveccescecoveceseeee ° 


grocer—J. Davies, jun., Liverpool, commission agent—J. Elswood, 
Broadway, yeoman—D.J.B. B. Edwardes, Carmarthen—J. and R. Hornby, 
Clitheroe, cotton manufacturers—J. Hughes, Denbigh, innkeeper— 
¥. D. Lempriere, Newton St Petrock—B. Lowe, Dudley, charter master 
—J. P. Lockwood, Thurlstone, woollen cloth manufacturer—G. Mayes, 
St Alban’s, boot manufacturer—J. F. W. Mullen, Birkenhead—E. ©. 
M’Craw, Liverpool, travelling agent—S. Owen, Eglwys-fach, farmer— 
KE, Owen, Cilewimissa, carpenter—W. Pulford, Wolverhampton—J. 
Phelps, Worcester, butcher—W. Pope, Bristol, baker—E. Pritchard, 
Llawing, joiner—J. Rosen, Bristol, picture frame maker—J. Ritchie, 
Leeds, coal agent—G. Stanley, Nottingham, coal dealer—J. Stephenson, 
Leeds, warehouseman—R. Shaw, late of Holsby, cattle dealer—W. Smith, 
Sheffield, draper—T. Shepherd, jun., Welbourne, butcher—W. Simpson, 
late of Scarborough, cabinet maker—E. Tyndale, Bilson Woodside, grocer 
—J. M. Taylor, Birkenhead, shipbroker—S. Vincent, North Bradley, 
butcher—B. Webster, late of Leeds, butcher—W. Whellan, late of Ferry 
bridge, corn miller—T. Wood, Ryefield within Saddleworth, coal dealer 
—J. Westall, Blackburn, cattle dealer—-H. Wells, Gillingham, wheel- 
wright. 


HOP MARKET. 

BoroveH, Friday, Dec. 29.—The business passing in our market is 
yery moderate. Prices, however, of all kinds of hops rule firm. Mid 
and East Kents, 80s to 190s ; Weald of Kents, 70s to 126s; Sussex, 60s 
to 115s; Yearlings, 95s to 135s per cwt. 


POTATO MARKETS. 

BoroucH AND SprtaurriecpDs, Friday, Dec. 29.—Fair supplies of po- 
tatoes are on sale, for which the trade is quiet, at about stationary prices. 
Kent and Essex Regents, 60s to 80s; Yorkshire Regents, 60s to 85s ; 
ditto Flukes, 85s to 110s; ditto Rocks, 50s to 70s ; Scotch Regents, 50s to 
Tbs per ton. 


COAL MARKET. 

Faway, Dec. 29.—Wallsend, Hetton, 19s—South Hetton, 19s—Har- 
tlepool, 18s 94—Braddyll’s Hetton, 18s—Eden Main, 17s 6d—Hetton 
Lyons, 17s—Pittington, 16s 6d—Cowpen Hartley, 16s 9d. Ships at 
market, 54; sold, 13; gas contracts, 21—34 ; unsold, 20 ; ships at sea,70. 





GAZETTE OF LAST NIGHT. 


BANKRUPTS. 

J. Seymour, Kensington, carpenter—P. Goldsmith, Notting hill, gene- 
ral merchant—J. Ragsdale, Old Kent road, engineer—W. Ufer, St. 
Luke’s, dairyman—R. Hogg, Cromer street, colourman—J. J. Frew. 
Euston road, clerk in holy orders—J. Easthope, Deptford, inspector of 
stores—J. H. Lack, Doddington grove, painter—W. Lovelock, Crouch 
end, sub-contractor—C. K. Lasegne, Bread street hill, merchant—J. L 
Lockhart, Maida hill West, chemist—W. Catlin, Kentish town, journey- 
man painter—G. A. Chapman, Frederick street, house agent—G. Ander- 
son, Leadenhall street, agent—G. J. Power, Pimlico, captain in the 
army—E. Dyer, Orown st, pyrotechnist—H. W. Mace, Chatham, baker— 
H. F. Wood, King street, appraiser—J. Cullum, City road, bristle mer- 
chant—J. Paine, Cow cross street, coachbuilder —G. M. Thornback, 
Southampton, butcher—J. E. Mallandaine, Howard street, musician— 
J. Phillips, Abersycham, grocer—H. Firth, Weston-super-Mare—C. 
Green, Redruth, clockmaker—A. Carmichael, Exeter, draper—G. Atkin- 
son, Hilton-with-Harrogate, grocer—W. Roberts and W. Townson, Leeds, 
machine makers—M. Peniston and J. Daubney, Lincoln, grocers—F. G. | 
Gray, Sheffield, brewer—J. Wallis and W. Hutchinson, Ramsbottom, 
manufacturers—W. B. Ryan, Wigan, theatrical manager—E. Rawe, 
Aberystwith, tailor—J. Bowers, Aston-juxta-Birmingham—A. Atkinson, 
Liverpool, refreshment house keeper—J. McDonald and P. McDonald, 
Liverpool, printers—A. Pierce, Bootle, publican—W. Casson, Everton, 
manager —R. Lloyd, Oswestry, wheelwright —S. Clarke, Tilston— 
John Summers, South Shields, joiner—A. [. West, South Shields—J. 
Smith, Wivenhoe, brewer—T. Coates, Bradford, agent—T. Thicket, 
Eckington, miner—H. H. Rollins, Stoke-upon-Trent, watchmaker— 


E. Marks, Whitechapel, tailor—J. Crane, Loughborough, late lime mer- 
chant. 





LIVERPOOL MARKETS. 
WOOL. 


(FROM OUR OWN CORRESPONDENT.) 

Faay, Dec. 29.—Owing to the holidays we have had a very quiet 

| market this week, but the little that has been done shows no alteration 
in price, as holders evince no disposition to accept lower rates. 

| CORN. 

| (FROM OUR OWN CORRESPONDENT.) 

Famay, Dec. 29.—Holiday market. More inquiry for wheat, met 
freely off the stands at 1d to 2d decline. Since this day week little 
doing. In other articles prices nominally the same, except corn, which 
was 6d cheaper. 











Che Gasettr. 


Tugspay, Dec. 26. 
BANKRUPTS. 

P. S. Bell, late of Prince’s terrace, Regent’s park, builder—E. Broad, 
Stratheden villas, Hammersmith—G. T. Thomas, late of Camberwell 
road, broker—G. Drew, Waterloo road, cowkeeper—H. Frees, Notting- 
ham place, Commercial road East—P. Goldsmith, late of Royal cres- 
cent, Notting hill, general merchant—J. R. Hayes, Upper Clifton 
street, Finsbury, carpenter—S. A. Levy, Woolwich, house agent—J. H. 
| Mann, jun., Twickenham, coachbuilder—G. J. Masters, Woodbury, 
| farmer—G. Milne, late of Epsom, trainer of horses—J. P. Owen, 
Grange road, Dalston, watchmaker—J. Seymour, late of Park place, 
Kensington, carpenter—J. Sketchly, late of Salisbury road, Dalston, 
mechanical engineer—J. Smith, Brighton, stationer—W. S. Storrar, 
| Barnsbury road, Islington, gold chainmaker—W. Welsh, late of Whit- 





———————————— 





SCOTCH SEQUESTRATIONS. 
D. Stewart, Kintallen, storekeeper—N. Gentle, Glasgow, provision 
merchant. ° 


Oficial Railway Trafic Returns. 

















































































| trame 
Amount a . Dividend per cent. 2 Week |— RG eotemons per Miles 
expended verag' — jame of Railways Merchandise Same | mile m in 
last — | First half 7 ending. Pessenges | minerals, P. — week| per a — 
; rt, | POF mile. | Year 1863, | Year 1864.| 1865. ee | sates ee eipt | 1864 | weok.| 1805 | 1864 
£ £ Beoalasalae a | 194 | £ sa] £ sa} £ ad e| « 
| 1,115,104} 11,151 40 0 | 310 0 | 1 5 O [Belfast and Northern Counties ...'Dec. 22| 106218 %| 1025 9 1| 2086 7 6 1745) 20 993 | 99% 
. 500,000 | 17,857 910 0 | 910 0 415 © |Blythand Tyne ... ... aes 16) 377 0 0 | 2182 0 0| 2559 0 O 1951 91 28 28 
. 4,125,782 | 84016 | 410 0 | 5 © 0 | 2 5 O |Bristoland Exeter... 1. — o| 24 5883 4 9 | 2676 14 10} 855919 7 7651) 70 .| 1914 | 12], 
18,447,974 | 82,960 | 515 0 617 6 3 7 6 |Caledonian... .. eo o| 24| 8729 13 1 |20087 6 11 | 28817 9 0, 25889) Zu | 4e8 | 408 
| 1,918,894 10,372 ooo eee | ese Detroit and Milwaukee ... eee) NOV. 7698 0 0 6361; 40 | 189 | 189 
: 1,100,000 | 17,460 400 4 0 0 | 2 5 O |Dublinand Drogheda <..  «-|Dec. 1720 16 10} 1519) 23 7 75 
| 22,000,000 20,000 5600 5 0 0 | 210 O |East Indian... ese eee os» Nov. 0 ©, 25624, 36 |1130 [1105 
16,174,683 | 14,821 eee | cos | eco Grand Trunk of Canada ... oe|Dec. ++} 31832 0 © 25466, 23 |i877 |1835 
22,992,152 31,874 117 6 117 6 | 010 O (|Great Eastern ae ese oo! 40042 16 1 36824) 55 | 7218 | 663 
11,000,010 | 20,000 500 5 0 0 | 210 © (Great Indian Peninsula ... ++ |Oct. 24866 0 0] 14472) 42 | 590 | 553 
19,987,507 | 44,400 610 0 7.2 6 | 215 O |Great Northern .., 1. —o»e|Dec. | 46474 © 0, 40815) 115 | 404 | 365 
1,847,611 18,476 6 00 210 0 | eee Great North of Scotland... oe} 2:87 0 0 2565, 26 100 100 
5,704,380 | 14,739 476 410 0 1 2 6 |GreatSouthern & Western (Irish) 3 |} $803 12 1) $240) 22 | 387} | 387} 
45,630,576 | 35,649 210 0 3 2 6 | 1 0 O |Great Western =... aso ave 24\45243 14 9 36165 5 0 | 81408 19 9 75379, 63 [1280 |1270 
5,074,004 | 14,707 015 0 1 0 0 | 1 0 O |Great Western of Canada ove] Tisicnmessen maneets | | 14718 © 0) 12367) 42 | 345 | 345 
20,706,244 51,380 410 0 | 517 6 215 0 |Lancashire and Yorkshire... eee} 2418538 0 | 48788 0 0| 57306) 108 | 403 493 
52,408,183 | 41,136 5 26 | 6 7 6 | 8 0 O |London & North-Western, &c.... 24/64871 0 © |135713 © 0/120570) 106 |12733 |12733 
2,204,068 | 383,264 315 0 | 317 6 117 6 |London and Blackwall .. o 24) 1611 © 0} 189615 0} 1796) 329 58 5 
13,874.164 | 51,000 500 510 0 210 O |London, Brighton & South Coast) 23,15271 0 | 20750 © 0) 18638) 70 | 293% | 267 
wate asi 32,335 560600; 5 00 2 5 © |London and South-Western —..| Ye ose ee es eecees| 29762 © 0) 26171) 60 | 4904 | 454 
,592,006 | 37,656 ove | ove | ooo London, Chatham, and Dover s} eons “an - | no 5 ‘ 
6,057,445 | 504.787 wd aac. Pe pe Metropolitan Ex. & Doanehes ¢ 17) 6065 © 0) 1776 0 O| 7860 @ 0} C472 SO | 196 | Bat 
794,244 | 17,650 6 00 6 0 0 | 3 © O |London, Tilbury, and Southend .. 17; 903 0 0! 302 0 0} 1205 © 0} 1042) 26 45 | 45 
18,627,842 | 55,395 015 0 212 6 0 10 © |Manches., Sheifid, & Lincolnshire 24) 6908 0 € [25146 0 0 | 22054 © 0} 18491] 89 | 246 | 2423 
695,862 | 21,637 §10 0 | 1010 0 410 © |Maryport and Carlisle .. = «| 10} 0 0 O| 1454 © 0} 1382) 52 | 28 28 
2,896,184 | 701,500 5600); 6450 | 310 © {Metropolitan eco ee « 24). | 32.614 9 34 
24,771,926 | 86,838 67 6 ae 3 5 0 |Midiand os en eco ee 24 56706 0 0) 6774 | 641 
3,625,670 | 13,834 410 0/|300 1 2 6 |Midland Gt Western (Irish) | 22) 2807 8: 5| 549110 8 2602 | 260§ 
1,260,766 | 28,658 | 515 0 | 610 0 | 3 5 O |Monmouthshire ...00 we . 16) 460 0 | 2587 0 O| 3047 0 O 4a | 44 
16,416,557 | 25,452 i110 0| 226 110 0 |North British eco cee | ete 24) 8203 0 © |16647 0 0 | 24850 O ¢ 702§ | 6564 
. [| 417 6 517 6 | 215 0 |North-Fastern—Berwick ... | | 
Pe eo | 6 6 Ol 40:0 F We Mead nce os || | 
82,262,525 | 30,407¢| 2 8 9 | 310 0 | 112 6 Mev DORE i ue See 23 |sesseee ee eee: |eneeererces | 75665 0 0 65697| 62 |12(7% {1260 
613 6 | 710 0 | 815 0 | Do.Carlisle .. 3. || 
718 0 | 810 0 426 Do. Stockton and Darlington ) | | | | 
2,499,663 | 277,740 610 0 | 6 © 0 | 8 O © |North London eo ee os} es} 6 4277 3 9 3054 388 ll 9 
5,597,027 | 22,469 315 0 | 4 5 115 © |¥orth Staffordshire a 8899 0 | 8557) 34 | 258 | 258 
38,623,063 | 26,254 018 9 | 110 | 1 1 8 {Scottish North-Eastern .., oo 5618 0 0} 5096) 40 | 138 | 138 | 
18,038,464 | 57,265 53 4 5 | 1 5 0 |30uth-Eastern ee os | 09 0) 20831 0 6 29932) 66 | &15 } 3¢6 
2,821,000 | 28,785 173° 2 1 1 8 |South Devon | (fee é 24! 3628 11 11 | 1172 711 | 4800 19 10] 4615| 49 9s 793 
1,539,579 | 25,239 910 0 |10 0 |} 5 0 0 |faff Vale .. ee “ ‘ 171. onante ie 5624 0 0} 5310) 92 61 61 
} 1,988,888 | 13,165 | 5 0 0 410 Bb Oe OTe, ee ce “ ° 17 1382 9 0) 1545 0 O| 2927 0 ©} 2513] 48 | 1053 1054 
1,813,500 | 17,059 | 1 0 0 | 015 0 5 0 (Waterford and Limerick ., 0 7 
' 1 
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SUGAR—Rar. continued 5 
For export, free On board, 
Turkey oaves,ltodib, 0 
6 ID LOB VES oe see vee 2s serene 2S 
87 
“ 
Titlers, 22 to 28 lb .... 53 
Lumps, 40 to 45 Id... 0 
Crashed ....00000 serseeserege 3D 
Bastards ...ccoscscorseesercee 0 
TCACIO srcrccsorecererecreee 16 
Dutch, refined, f.0. b. in Hollen 
6 ID LOR VES 604 see see ver sevees 37 


d , Saitpetre. s a 
8 Bengal ..........per cwt 23 
Bombay and Scinde ...... 20 
English, refined... scocss0. 28 
NrreatE OF SODAs, .. 0-0. 18 

SzEps 
Caraway ...ccocoe per cwt 40 
Canary .ceeeene reper qr 56 
Clover, red .....per cwt 56 
WHITE 200 ce corccrsseeee 45 
Coriander ....-.0- sees eee 17 
Linseed, foreign per qr 64 
English eccerssserseee 65 


* / i y nd Cow, plb 
CUMMERCIAL TIMES S!DES-0xe M. Vid. Ory 
weekly Price Current, Do & R. Grande, saltd 
@ The prices in the following list ar | Brazil, Ary s+ ce secsesereee 
caretully revised every Fraay afternoon Arysalted...... r+ ase oes 000 
by an emiuent house in each department.) Drysalted Mauritius...... 
Rio, dry Rio Grande 
LONDON, Farivar Evenixe. } angen ma neice 
Add 5 per cent. to duties on pepper! Australian ss ++ sss. 
and tohacco, and 3 per cent, on wines.| New York .<.soon corssrece 
ghes iuty tree asda _— ieee, eeeemersenne 
First sort Pot, U.S.p ewt ° 0 0 PS, RUSSIB ... reese save 3 
Montreal ......0-+.0--008 36 0 36 . 5 Ameries Horse, p hide a cee bash 10 
Fizst sort Pearl, US... 0 ndigo duty free eetvesseras aeseee 2 
Montreal ....00--s-ceeeee 34 Bengal .....secccsesePer Ib — re last of 10 qrs - 
Docoa duty 14 per Ib QUES cerccscsocsesecreenen s ~ Sma ib wr 
West India.........perewt 58 SIINON -ccidchelenaphtinetanen Saeeeeeneensenalpen SO oe 
Guayaquil —... coceecoreer 66 eae goatnbeser eeesee eee eee 
TREE <ccecshantemnenonghtnnte SD SIN chs wi chtheneapocaces Fo en iy 
Noffee auty 3d per ib Leather per 1b ee Asgpeae 
Jamaica, good middling Crop hid Bealeah, &C. .-..--s0000 
S to fine veer CWE 86 A sree —e 45 » China, Teatlee . 
ne od to mid ........ 73 a wish "meeaae i 
Wocha, ungarbJed......... 60 s do Butte ry = 
garbled, com, to good 85 Foreign Buttes16 25 
garbled, fine ............102 do 28 36 
Jeylon,native,ord to fine 68 Calf Skins... 28 385 
OFGINATY ‘seorce-sereerseee - 63 do 40 «60 
pisatation, ordinary do 80 100 
to fine Od seercrnmeene 71 Dressing Hid@8... 0000 
fine fine ord, to mid 77 Shaved do 
£004 mid. to fine... £6 Hore, Hides, English... 
TRV neo. eenses nonves soe oe one 60 do Spanish, per hide 
Singapore,ord to goodord 52 Kips, Petersburg per Ib 
Sumatra and Padang ... 52 do East India ....... 


Madras and Tellicherrvy 65 
9 Metals—Correnr pert 
wae | per ton 
5 ahem 5 Sheating, bolts, &c....111 


St Domingo..... sooee 58 
Brasil, washed on 72 BOttOmMs .e-sersee vee vee ons 116 
good and fine ord ...... 62 
common to real crd ... 
_—_ oon I 
avana and CubA.......+ 
Porto Rico & La Guayra 65 ae ae British... 
Drugs and Dyes duty free Beeps 00 08 vee wen woe nee 
Aloes, Barbadoes...p cwt100 
Argol, Bologna.......... «2. 90 
Berk,Peruvian, pale.p lb 0 
Quercitron......percwt 6 
Camphor, unrefined ......112 
Castol oil, good palepib 0 
Saftron...... soose 89 
CocuImEAaL 
Teneriffe per Ib 
MexICAaD .-.ececceercerne 
Lac Drz—goodto fine, 11 
TURMERIO 
Bengal .+.-..per cwt 
MRGTAS nee ener vovnee 
China eoccesrecescces & 
Txnza Jaronica, Cutch 
GaMbIer ..-000eee 200 vee vee 
Dyewoods duty free 
Baeazit Woop ..per ton 
FosTic, Cudiicee.--eee-o- eee 
Tamales ....+-cerccere 
Loewoop, Campeachy... 
TAMBICH «2.000 --s 000 crreee 
RED SAUNDERE sec cccceeeee 
Saran Wood,...0e0.-« 12 
Eggs—French ......... 120 - 
Pruit—Atmonps 
Jordan, duty free,new125 
Barbary sweet ...... 52 
Bitter 2. sees 
Cunnants, duty 7s per cwt 
Patras.....cccc-csccccerees 22 
Vostizza ... 
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Belgian refined, f. 0. b. at Antwerp. 
8 tv 10 1b loaves. 00 20s eeeeee 
GOTO, F oct.ci 00 cces een 

Tallow- ~Daty free 
N. Amer. melted, p cwt 
St Petersburg, ist yc 

Tar—Stockholm, p bri... 
ATCOBNZE) 2.0 -— ceceseeee 

Tea—duty 6d. ” Ib. 
Congou, low 

common - 
ra. str. to str. bk. If. .. 
fine and Pekoe kinds, 
Souehong ... 
Pekoe, flowery 
Orange eon 
Plain Caper.. 
Scented Caper... 
Oolong ....... ereceee: 
Twankay common... 
Hy son kind 
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eee 
Oxcanzinges 
Piedmont, 22-24 
Do 24-28 
Milan & Bergam, 18-! 
D 22-24 
24-28 
28-82 
Taame—Milan, 22-24 .. 
De. 24-28 2. 
Buorias—Short ree) .. 
LONG dO secccocceccerssene 
Patent do ....... oe 
PERGIANS oc. ceccceessreeeee 
Spices, in bond—Prrrer, dut 0 
Malabar .........per Ib 0 
EQstern ...cccccessesereee 0 
WEIRD ccccce ces cos cocconese 0 
Pimento, duty tree — yellowpine,large 60 0 
mid and good ...per lb ‘ — small 50 2 
0 
0 
0 
03 
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Ping Suey and Moyune.. 
Gunpowder ...... weeececcoce ° 
Timber-Dnatylse-Timbter 
&HewnWood—Dantzic 
and Meme} fir...per load 
AGA BE cecccecerccocercccsce & 
Swedish fireeccoossesesvee 39 
Canada red pine ........ 65 


ror neorKwe ie Oe hw OOH HS 


SCOUVcoh Beam 


Best select ... 
Irom, per ton 
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ecooccecesc]e|oso eco 


ecoacocecoseosescs 
S®ooceoce aw 
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Sheets ... « cecccccceccea 
Pig, No. 1, Wales...... 
ars 0 eee coc eweseeens 
Rails... scores cee ces 
Pig, No 1, Clyde .s.... 
Swadish 2. 0. os e+ os: 00s 
Urap, per ton—Eng. pig 21 
BHECE o0e cevcccsvesceees 22 
TOG LOR 2. crcserereee 22 
WHILE GO. seve coreceeee 28 
patent shot... .ccocce- 22 
Spanisn pig seocececee 20 
Srexv, Swedishin kegs.. 14 
in faggots ....060. 17 
re for per ton... 22 


~ 
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~ 
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Crmwanon, duty tree N. Bruswk&CanBd.pine 80 
Ceylon, 1, 2,3 sss QmedeC OUR .....ccccsererelO5 
Malabar & Tellichery Baltic Oak seocessceressseree 60 


Cassia Lienxga, duty African OK ses 140 
free o.s-...por cwt 9 Indian teake o...s00 0.220 


Croves, duty free Wainscot logs 18 fteach 7 110 
Amboyna and Ben- Deals& Sawn&Prepared W 004d, dy 2s p | 
coolen .........per Ib Norway, Petersbg stand£10 0 18 
Bourbon and Zanzibar Swedish,...cccccccreccsees 9 O Ll O 
@inoer, duty free eccercecee 1110 1410 
East India com. p cwt 24 Finland cecccocscsceee coos 8 9 1010 
Do. Cochin and Canada lat pine —...... 1610 20 9 
Calicttt...corcoresecerere 60 —e BNE ceorcecrcrrere 12 10 MG 
AfrteAR cococcccceesceccce 88 { American spruce we... 8 5 910 
Macx, duty free...perib 1 3 3 Dantzic deck, each ...... 148 0 28,0 
Nourmess, daty free...p ib 1 2 | Steves duty 1s per load 
Spirits Rum duty 10s 2d per gal. Baltic, per mille.........£140 Q 210 
Jamaica, per gal., bond Quebec, perstandard do. 80 
15 to 25 O P....0.00. 6 Tobaccody 3spib&5pct 
BO C0 BE ——e covcce vee vee Maryland, per Ib, bond 
fine marks..... Virginia leaf ...... 200.0 ss0 
Demerara, PT0Of.. see 
Leeward Island — o.+ 
East India — coves 
Foreign — coves 
Brandy, duty 10s 5d P gal 


Vintage of 
Ist brands 
in hhds 


Geneva, COMMON o.,0- veceee 


0 
0 
6 
0 
0 
2 
6 
4 10 
3 10 
0 4 
0 
G 
0 
6 
0 
8 
0 





7 
63 
47 
95 
80 
55 
90 
10 
20 
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‘English blocks, p ton103 
bars in barrels ......2; 4 
ROANCA 000000 vee cce e107 
Banca ...00 wreveses 98 
Straits crccccccrccccccccccee 96 
Tin PLates, per box 
Charcoal, I C........0. 30 
Coke, E Qescccecccese 87 
Molasses duty 3s 6d. 
British, W.I......per ewt 15 
Foreign ccs ccocccccccccccoves 14 
East India ......c..0cc8-0000 14 
Olls—Fish £ 
Sperm wos per tunl17 
Head matter oo-.e00-0.117 


wee 
oon 


Bri pt ro. cee one 
Negrohead.. dy4s or4s6d 
Columbian 'f.dy 3s.&5 pe 
Havana ececccces eee 

— cigars, ba duty 58 
Turpentine—Per cvwt. 
American Spirits,wth cks 58 
French do. seresesceeee 46 
Rough seveseeere 
Wool—Enciisu—Per pack of 240 , 


cooneoso 
tt et me CORD 
ane 


eecx oas ocancecsso 
— 


aQroroorocesa 
SANK wWOaac 
Baw wmmmnmoe & 
cowaroaceacoe 


os 0 
East India coccccccccevene 87 10 0 
Olive, Gallipoli .......... 56 10 FING .ce cocccecescoeeecccee 0 
Sictly scccsrccrerserererees 55 0 Corn spirits, pf duty paid... 
Palm... .ss--ccceree Per ton 44 0 Spirits f.o.b. Exportation 
Cocoa-nut a 48 © 53 Malt spirits, duty paid... 12 6 13 See hogs = : . 10 
Rapeseed, pale (foreign) 57 10 Sugar—Duty—refined, 12s 10d; white Kent ee ~ ncn ovesrcet Oe a ak ID 
L§S00d ocrce-cocccccccceccee 88 10 clayed, 11s 8d; yellow, 10s 6d; brown, 8D ee a mas! 21 0 
Black Sea w.ems.p qr 658 6d Os 08 9s 4d; brown qualities, 8s 2d; cane Lei tee o a 
St Petersbg Morshank 0 9 0 0 juice, 6s 7d; molasses, 3s 6d per cwt. “ete 9 3 0 
Do cake (English) py ton 10 10 10 25 2 Pr mo and 1p icklock.. 2 10 
Do Foreign... 9 6 10k ot Choice . = 10 
v - Super “ 10 
0 
0 


Gulf.. 
Figs, duty 7s per cowl 
Turkey ... vercwtdp 
Pius, duty 7s per cwt 
French, bottled......+ 
German .icccccccecseceree 20 
Puunes,duty7snewdp 0 
Batsins, duty 7s per cwt 
Valencia, NeW ccoccoe 32 


~ 
wr tt SO O+1 


PH RORM CS AIK RO 


Kron wet nana - + hm me On co 0 


ADOAH Aww 


8 
Britishplantation,yellow 24 
DFOWD secccccercecsoressece 22 


Smyrna,red & eame 0 

Baltana sevcccccrcescoeeee OF 
Onancts 5 

St Michael, 1st quality, 

Large DOX ..eccrcceseeeee 24 

Do. 2nd quality 

Valencia ..... 

Lisbon & St Ubes, 

Bicily.cccccccoee pOr DOX 7 





oO oe 


3 I 

. => tr mi at 22 0 
. PICk1OCK sesvssessesseee 2 10 
Common . 0 
Hog matching 10 
Pick ock matching... 10 
Super do . 0 


Crude Pennsyly. ania eo 22 0 
Crude Canadian 0 0 
Refined .. per gal 2311i 3s 
Provisions—Duty tree. 
Butter--Waterford p cwtl122s 0d124s 
Cr lOW 20. 200 ceoens v0e00s see 


Bengal,crys.,good yellow 
ANd WHITE ...corcmes 2 
Benares, grey & white ‘ 
Date, yellow and grey 2 

ord to fine brown...... 


30 


eo 
a 


Oo 


Lemons 

Messina.........per case 13 
Barcelona nuts...per bag 34 
Spanish nuts. . 
Brazil nuts... 


Fiax duty free ¥: 


Riga K 
Bt Petersburg, 12-head.. 
9-he oad... = 
E tian, govt dressed.. 
= native ditte ... $s 
Hemp duty free 
St Ptrsbg, clean, per ton 53 
OUTSOLE oo. ceeeaceeeeoeees SL 
half-clean ...ecveseee 30 
Riga, Rhine ... 
Manilla .co.es «+++ 
East Iodian Sann.....0. 14 


eocooce ooeocoo aeccoeocso Beooo ecS90 8 CSeSseS SSOSHRSOSNWSOSOCSOsB B2SSOa0 


ae 
coooocoeoo ecooooewv ocooco cocoeo acoooeso oco o coco 


Cork 4ths new scee...1 
Limerick.... 
Friesland fresh......... 
American new oe 
TOTO ccocecercccsccccccee 
Bacon, singed—Waterf. 7 
Hamburg acccccssesseeee 6 
Hams—York --., 
Trish coorreseas « 
Lard—Watertord 
merick bladder ..... 7 
Cork and Belfast do... 
Firkin and keg Irish 64 
American & Vanadian 0° 
Cask do do 50 
Pork—Amer. & Can. p.b 90 
Beef—Amer. & Can. ptc 98 
Cheese—Edan ... 60 
GOUGD oiccoereree sovceseee 48 
CANter.cercoccscccccreccere 18 





Penung, grey and white 
brown and yellow ... 


Madras, grny yel&white ‘ 
brown and soft yellow 


Jaggery 


Siam and China ‘white... 26 
brown and yeliow...... 15 
Manilla, clayed scwesrseee 2! 


TMUSCOVAGO 24+ vee seeree cee 


Java, grey and White... 2 
brown and ye. CW... : 


Havana, WHIte .s.00000.90 
brown and yellow...... 


Bahia, grey and white... > 
REGINA cansichosanectsonsses 
PernaméParaiba, white ~ 


ASSCAAacoecoooQoceaoaqceaeaaacno aoccn 


CoLonial— 

Sydney—Lambs.......+. 
Scoured, &C....++00+ ~- 
Unwashed ...ccomesss 
Locks and pieces .. 
Siipe and skin, 

Port Phili.—Lamb: 
Scoured, &.... 
Unwashed cscscssrese 
Locks and pieces ... 

8. Australian—Lambs 
Scourea, &c. 
Unwashed . 

Locks and pieces eee 

V. D. ae ove 
Scoured, &c.. 
Unwashed ... 
Locks and pieces ose 

Cape G. Hope—Fleeces 
LMS ..ccccserecccoreee 
Scoured, &c.. 


~ 


_ 
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oo SSOSCAOSSCocSseaamaaceoccoocesno cance 


S bo bo bo BD BD i et > kt tt 


8 to 10 1b loaves... s+. sscsse ae 
12 to 14 1b Loaves ss. osco Unwashed mans 
Titlers, 22 to 24 1D severe Wine duty 1s and 2s 6d pe 
Lumps, 45 1b se seswcosceee 
Wet Crushed enero sercncser ‘ 
PLOCOS 2000 e+eercee cor cg soseee 28 , 


EBIL) CBeeccereesceececenecee ~ 


a 


AMETICAN nes cee cerecesee 60 
Rice duty free 
Cerolina ........percewt 35 
Bengal, yellow & white 10 
Madras ....... ~ 10 
Java and Manilla ......... 10 
Sago duty 444 per cwt 
Paarl ...ccoreesoeee. © cwt 1S 


OR HH HOME HOM eM ROR mMMOOMEE 


Ez OH KHON CF OOOOH OR Re OM OR 


° 
= 


& 


es 
rue 


rejections. 
cuttings .. 
Cie, ood = fine 60 
ord. to fair 
fibre ... 


me 


Prt ..ccossoscrreee PET pipe 2 
Claret «ehhds 6 
Sherry .. butt 10 
Madeira.. 


ecco eoccoececoooso ecoecec]e|ce|ce 


ea 
ofc Sm 
oococe 


@ oeceso sceocseoceces cococoocoa@ce|cooso 
ecco” 





ecesooooooeoooso of 


JUNK cocecoroesce.ccescoeveee CBT] vercvene: coccesere ver 


| 








= = : Orr 











vi 





———o—rron oO oO Oe eR oO eS eocoocoocoogcooooooce oococo 


— 


| = Bee ee ee ee ee ee ae 


—=—=—-~_— 


mr - = 
| Ce 6 








aii i a 


OOOO ee 
1601 


1 Dec. 30, 1865.] 


THE ECONOMIST. 





STATEMENT 
Of Impo ports, Exports and Home Consumption of the foilowing articlesin the 51 
weeks ending Dec. 23, 1865, showing the Stock on Dec. 23, compared with the 
eorresponding period of 1864. 
FOR THE PORT OFLONDON, 
se Of those articles duty free, the deliveries for Exportationare inciudedunder 
the head Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 





































































































































































































































































































SUGAR. 
| imported. Exported. Home Consump., Stock. 
‘ British —_——- ae --—— - — 
Plantation. 1864 1865 1864 1865 1864 1865 1864 1865 
| tons tens tens tons tons tons tons tons 
West India..| | 100065 | 113097 636 2720 85571 | 120814 24846 13674 
Mauritius . | 35248 21463 2109 2875 $3946 22679 11833 7673 
BagilaPe | 14438 6580 595 2341 3357 | 11109 | 11943 5560 
ecovee] © 8687 | 10468 265 1127 868% | 6257 5021 8093 
i |-——— aussie | cements] <nisiecinnan] <niiemeinnts |e sania 
ae 158388 | 151608 3605 9063 | 131558 | 160359 53643 35000 
8170 | 17915 | 3679 716 | 12186 | 9356 | 18230 | 20870 
33380 15620 4165 6122 14480 22746 28883 14960 
6956 1978 281 309 6661 2601 2910 2320 
16782 | 9645 i071 1748 11596 | 14400 11858 5204 
1579 | 6535 eco ose 1402 1279 179 5404 
Total Frgn} 69867 | 51693} 9196 | 8895 | 46125 | 50882 | 57060} 48758 
Grand Total.| 225255 203301 | 12801 | 17958 | 177683 ' 211741 | 110703 | 83753 
; PRICE OF SUGARS. 
‘The average prices of Brown or Muscovado Sugar, exclusive of the duties. 
sd 
F-om British Possessionsin America ......+.+.+. No return 
- — Mauritius . ° - 
_ East Indies .. 2... oe - 
The: average price of the above is . 00 00 00 cece - 
| Imported. { Exported. |Home Consump.| Stock. 
| \———.s ——— —— ——- — —— | —__ 
1864 | 1865 | 1864 | 1865 | 1864 | 1865 | 1864 | 1965 
tons tons tons tons tons tons tons | tons 
Weatindia 5633 4372 2677 | 747 | 3272 3332 1487 1730 
Foreign ... 444 $10 118 ! 82 ase | 482 579 825 
Total... 6077 | 5182} 2795) 829 | 3663 | 3814 | 2066 | 2555 
—_— ———|S— ee SSF SS [| SF 
MELADO.... 378! 325! ... 1) 43' =488 | ~— 290 109 
‘RUM. as SS a ae 
~ Exported and | 
Imported. delivered to Vat.) Home Consump. | Stock. 
mame &} ee -_——— 
j gals | gals gals | gals gals | gals gals gals 
West India..! 2565315 3258225 1454715; 1553580) 1575945, 1586340, 1842255 1915155 
East India...) 315405, 236925 261405, 345060, 10260; 12645, 210735 85950 
Foreign ...... 156015, 282150 309735 219645 27360 2925, 114885, 174420 
| | Exported. | | 
Vetted ..... : 1968885, 209808), 1678635) 1865205 157725) 114165; 487665, 468945 
Total eve! 500562 20. 5575380 _ 8704490 | 3983490 ) 1771: ar eeres 1716075. 2655540 40 2644470 
E COCOA =Cwts. y 
BPlantation) 39936 43061 ; 6703; 7393 , 41985 | 44457, 17317) 7980 
Foreign ......| 15777 11422 |} 5165; 6041) 5901 / 6640 12900 11587 
Total ... 55723 54483 | 11863 } 13454 47886 | 51097 | $0217 | 19567 
c a COFFBE—Tons, eer nian ar Sees 
West India.. 626; 1237 { 310 { 704, 401 | 427 215 317 
Ceylon ......, 27854 | 31166} 15794| 21084 | 11266 9115 5076} 6101 
EastIndia..., 6125 | 6490| 2905| 4122| 2271 2873 | 2974 { 2633 
Mocha ....../ 312 | 326 285 220 | 549 214 | 241 | 128 
Bragil........., 3661 { $191} 3256} 3370 376 | 508} 1323} 2085 
OtherForgn) 1717} 2782] 719 719 | 1512) sol | 3272 | 61d | 497 
_Total...! 38295! 46192 "98 23269, | sioi2 | 15754 ' 14409 ' 10442! 11761 
tons tons tons tons tons | tons tons | tons 
RICE .... | 63732 | 49862 | a | we 4 70671 | 57071 | 38827) 34229 
PEPPER. ee es ee Bet 
| tons | tons tons tons tons tons tong | tons 
| 444 579 58 167 496 | 527 | 459 352 
6512 5799! 8285 | 4324} 2469/ 2059! 35371 2910 
| pkes | pkgs pkgs | pkgs pkgs pkgs pkes 
NUTMEGS. | 2654 1921 | eee ove 2427) 2608 $215 2536 
Do. Wild..| | 1,394 eet oe om 96 i 5ulj 511 
} CAS. LIG.. 11803 17215 | ave eve 13018 | 18041 6365 5616 
CINNAMON) 6297 6935| ;.. | - 7828 | 8262; 1663; 946 
bags | | bags | ne bags bags | bags | bags 
PIMENTO... _ 45066 9 | ee ee 30549 16095 34079 | 39070 
~~ RAW MATERIALS, -. UC 
serons | arene serons | Sserons | “gerons serons “gerons |_ | serons 
COCHNEAL) 15363 | 157 ae. heed 15796 | 17215 | 7544 | 5670 
i— _ — are ———er + es - 
| chests | chests | chests | chests | chesta | chests | chests | chests 
LAC DYE... 5079 | 5042 | we | ae 5097 | 5676 5993 | 5471 
as on sian |~ = 
ons | tons tons tons | tons | tons tons | tons 
LOGWOOD) 12508 { 9327 eee eee 13012 11847 4415 | 1986 
1 251 05 | 2999 eee eve =! 2121) 2716 495 800 
cf INDIGO. BRR E TAT i. ode 
} chests {| chests chests | chests | chests | chests | chests | chests 
East India...) 34242 | 16571 |  w. } ee | 23028 24689 | 23619 | 15852 
os | gerons serons ' serons serons serens | serons serons | serong 
Spanish....../ 6003! 9463 ave we | 5596 | 9579! 1319 | 130g 
ao! . ney 
\ ti $ 
Nitrate of | tons | tons | tons | tons tons | ons tons | tons 
Potass ..| 13404 | 11542/ 1. | oo | 12952] 1eSi4| 7465) 8135 
|| Nitrate of | edd ca ce ad nid umate ee 
Boda ......! _ 38413 | 4508 | awe oe 3603 196 | 796 1982 | 
oe. x. aoe — COR. PAs 
bales | bales , bales | bales bales | bales bales bales 
America | 1164 23 o eee 1102 42 4 
908 ee | ow 1 47 834 4 “$1 | 
} | 186916 | os one | 263857 259757 95766 | 27290 | 
Liveryoot ai 
kinds .... ~| 2222628 2476504 | 546981 | 677330 ‘1607880 1915860 | 3£5160 , 352750 
Total 0... \o546 123 2664351 | 546981 | 677330 1873486 2176493 | 450974 280121 


Che BRatliway Monitor. 


RAILWAY CALLS FOR J ANUARY. 





Amount per share, 


~ 



















- ~ 
Date Already Number 
due. paid. - of Shares. Amount 
£ad £ ad & 
Bristol and South Wales 
Union 5 per cnt. pref. 253 1..19 00 ..600 .4. not known. 
Great Eastern 107 p et. pref 18... 4 0 0 110 O ... 186,300 ... 204,450 
Great Luxembourg pref..... 1..14 0 0 200 .. 25,000 ... 50,000 
Great Northern New Ordi- 
nary Deferred Stock...... 13 ...40 0 0 ..20 0 O ... £960,000 ... 196,000 
Imperial Mexican ....... come 15 ove 10 0 O 3 0 0 ... 135,000 ... 405,000 
Lancashire and Yorkshire 
New 101 4} per cent. pref 1... 9 0 0 .. 1:0 O ... 123,300 ... 123,300 
Ditto 5 pref., 1865,......00+++ Lee 3 OO wm 3:80.86 60,755 20,655 
London and No: th-Western 
5 per cent. pref. stock ... 15..10 0 0 ..99 00 .. not known. 
Midland 18/ Inconvert, pref 15... 4 0 0 .. 2 0 O ... 128,609 ... 257,218 
North British New 10! shs 2... deposit. .. 2 0 0 ... 161,481 ... 322,962 
No:th Eastern—Darlington 
251, 1860, 1861 ........00e0000 - 20 0... 24,800 ... 49,600 
South-Eastern New 4i/ per 
cent. pref., August, 1861.. 11 .. - 3 0 O ... 125,500 76,500 
South Yorkshire guar. 20/ 
issued at 4 prem.. 1..1010 0 .. 8 00 not known, 
La Vendée ........ BS nn owe . 2) wo not known. 
Central Argentine .. 15 810 0 2 0 0 ... 50,000 100,000 
Man., Shef., and Line, 5 per 
cent. red. "pref, 1865 ...... 2 aw ese «we 2 0 O ... 100,000 ... 200,000 
Total tem DaMMary’.ceccccccrercccccccccesccccoccsscoccnesccssosesooscsoesoces sooo 2,245,785 





EPITOME OF RAILWAY NEWS. 





Trarric Recerrrs.— The traffic receipts of railways in the United 
Kingdom amounted for the week ending the 16th of December on 12,299 
miles, to 665,154/, and for the corresponding week of last year, op 
11,889 miles, to 611,613/, showing an increase of 410 miles and of 
53,5412 The gross receipts on the 14 principal railways amounted in 
the aggregate, on 8,808 miles, to 556,290/, and for the corresponding 
week of 1864, on 8,489 miles, to 513,8114 showing an increase of 319 
miles and an increase of 42,479/. 





RAILWAY AND MINING SHARE MARKETS. 
LONDON. ? 

Tuespay, Dec. 26,—In the share market to-day the transactions were 
few, and, with the exception of a general tendency to decline in American 
securities, there was no material alteration of tone in the several descrip- 
tions. In English railways, North-Eastern (Leeds) advanced }, and 
Lancashire and Yorkshire and Midland a further 4 each; and South- 
Eastern declined 14. In colonial, Punjaub recov ered }; Grand Trunk of | 
Canada further improved 2, and ditto (4th preference) $; Atlantic and 
St Lawrence declined 1, Great Western of Canada (new shares) #, and 
ditto (paid up) a further 3. In foreign, Great Luxembourg improved 4, 
and Northern of France and Pernambuco $ each, and Sambre and Meuse 
declined 4, and Southern of France and San Paulo } each. In American, 
United States (5-20) relapsed $; and Atlantic and Great Westera 
(Pennsylvanian 2nd Mortgage) declined 1, Illinois Central (shares) 4, 
and Erie Shares (paid-up) a further 4. In mines, West Chiverton 
advanced 24, and Grenville declined 4; Pontgibaud Silver improved 4, 
and Cape Copper receded 4. 


WepnespaY, Dec. 27.—In the share market to-day there was almost 
an entire absence of buisness, and the variations from yesterday’s closing 
prices were generally adverse. In English railways, Midland relapsed 
1, and Lancashire and Yorkshire }; and North-Western declined 3, 
Great Eastern, Great Northern (A stock), Great Western, and Metro- 
politan 4 each, and South-Eastern a further }. In colonial, Grand 
Trunk of Canada (3d preference of both descriptions) advanced 2 

each ; ditto (origonal stock) relapsed $; and Bombay and Central India 
declined 4, and Great Western of Canada (shares of both descriptions) 
a further $ each. In foreign, Northern of France relapsed 1, and Great 
Luxembourg 4, and Paris and Mediterranean and Paris and Orleans 
declined 3 each, Lombardo-Venetian 4, and Sambre and Meuse a further 
#. In American, Atlantic and Great Western (Pennsylvanian 1st mort- 
gage) improved 1; and ditto (New York Ist mortgage) and Virginian 
(6 per cent) declined 1 each, Erie shares (paid up) further 3, Illinois 
Central (shares) further !3, and United States (5-20) further 1}. In 
mines, Great Wheal Vor declined }, and Frontino Gold improved 3. 


Tuurspay, Dec. 28.—In the share market to-day, being the prepara- 
tion for the settlement, the transactions were chiefly for the account, 
and the closing quotations in English railways and banks were rather 
higher in some instances, but in foreign and miscellaneous shares the | 
tendency was slightly adverse. Of the English lines, South-Eastern re- | 

covered 1}, North- Western j, Metropolitan 4, and Lancashire and York- 
shire and Midland 3 ; each; and North Statfordshire improved 1, and 

Caledonian 4. In colonial, Bombay and Central India recovered 4; and 


| Great Western of Canada (6 per cent. bonds) deelined 1, ditto (shares of 


both descriptions) a further } each, Grand Trunk of Canada a further 4, 
and ditto (4th preference) 4. In foreign, Mexican declined 1}, Dutch- 
Rhenish }, and Great Luxemburg and Lombardo-Venetian « further $ 
each. In American, United Sts ites (5-20) recovered 4, and Erie shares 
(paid up) declined a further 3, and ditto (debentures) $. In mines no 


alteration occurred. 
Frivay, Dec. 29.—The dealings in Brit ish railway securities were upon 

a limited scale, and prices ally showed no variation compared with | 

those last current yesterday. 1-Eastern stock, however, was in 


strong demand, and experienced a fr esh rise of u per cent. 
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14000) 
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Stock 
45000 


22500 


Stock 
Stock 
20000 
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Stock) 


Stock 


Stock 
24090 


10000\ 2: 
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199 
20000 
Stock 
6500 
Stock 
Stock 
Stock 
Stock 
Stock 
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15000) 


Stock 
23270, 
Stock 
Stock | 
15000 


Stock 
Stock 

7680 
Stock) 
Stock 
Stock 
Stock 
Stock! 
Stock! 
Stock} 
Stock} 
Stock 


Stock! 
Steck! 
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Steck} 


Stock 


Stock | 


Stock }100 
{100 


Stock 
10090) 
Btock| 


Btock {100 
Stock} 
Stock! 
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Stock 100 
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Btock 
Stock 
Btock. 
Btock 


Stock) 
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Stock 
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Stock 


Stock 
Stock 
Stock 
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Stock 
Stock 


Amount 
of Shares. 


SS| Amount 
33 | Pai! up. 


100 
100 
100 
100 
\100 
100 
100 
|100 
100 
100 
{100 | 
100 
100 
100 





100 
| 10 
10 
100 
100 
100 
200 
50 
100 
100 
1100 
25 
100 
k/100 
|100 
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{100 
j100 
100 | 
100 
100 
/100 
20 
{100 
10 
1100 
100 | 
100 | 
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100 
100 
| 
100 
100 
}100 
|100 
100 | 
100 
100 
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ORDINARY SHARES 


AND STOCKS, 


Name of Company. 
Bristol and Exeter 
Caledonian .....++ 
Cambrien .. 
Cork and Bandon 
Cornwall .....-.00-+e00+ 
Dublin and Belfast Junction ... 
Dundee, Perth, & Aberdn Junc. 
East London, Scrip Certificate... 
Glasgow and South-Western ... 


100 
100 
100 
100 


100 
100 


Do. East Anglian Stock 

Great North of Scotland .. 

Great Northern 
100 { Do. A Stock... 

Do. B Stock ... 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
{100 
1100 
100 
100 


Great Western—Original......... 
Do. Stour Vi alley guar. Stk. 
Do. § 
Do. West Midland —Oxiord ove 
Do. do. Newport .. 
Do, do. Hereford 

Lancashire and Yorkshire.. 

London and Blackwall 


London, Chatham, and Dover... 
Do Metropolitan Ex, A 6 pr ct 
London apd North-Western 
London and South-Western...... 
100 /Manches., Shef., & Loncolnshire 
100 |Metropolitan..... 
7 Do New..... 
6 | Do. Extension .. 
10C |Metrop. Dist. oe. Scrip Cer.) 
10} Do.do. ane 
100 |Midland.. ececvecceee: os 
100 | Po. Birmingham and Derby... 
50 /Midland Gt. Western (Ireland). 
100 |North British ......0.000++ 
100 | Do, Edisb., Perth, & Dundee. 
100 |North Eastern—Berwick ......... 
333s} Do. G, N. E. Purchase 
100 | Do. Leeds......... 
100 | Do. York . 
100 | Do. Carlisle .. 
25 | Do. Stockton and Darli 
16; Do. 1860 and 1861 . 
North London ...... 
5 | Do. 1864 .. 
5 Do, 1865 
/100 |North Staffordshire 
10 |North and 8.-Western Junction 
100 |Scottish Central .. 
100 |Scottish N. E., Aberdeen Stock. 
100 | Do. Scottish Midland Stock.. 
100 |Shropshire Union. 
100 |South Devon 
= South Eastern 
Staines, nS & F Woking 


100 

3 
(100 
100 
100 


Vale of Neath . 
Waterford and Kilkenny 
West Cornwall 


PREFERENCE SHARES, 


Bristol and Exeter ....00-sccseeeeee 
|Caledonian 1Ci 44 per cent.. ool 
3|Cork and Bandon 54 per cent.. 
* Dundee, Perth, & Aberd. ay 
\Glasgow & S.-W. guar 5. p cent 
S E.C Ext. No. 1 
» No. 2 ..0 
. 6 per cent. 
. Norfolk 5 per ct Ext. 1846| 
. 5§ do. Preference 1847 ... 





|100 
/100 | 
100 | 
1100 | 
160 | 
100 
1100 
100 | 


50 
100 


100 
100 
= 


100 
100 
100 
100 
100 
100 





100 
100 


100 
100 
100 
100 


}100 

100 
100 
| too 
100 


. 5 do, Wav. Val. 1847 


. Great Eastern 5 p ct Pref.| 
Great Northern, 5 per cent ..... 
Do..5 p c Redeem. at l0pc pay 
Do, 4} per cent do 
Do. 5 pr ct do. at 5 pr ct pm... 


|Gt West (Bks, & Hants Ex) 5pc 
Do. Preference 44 per cent ... 
Do. Irredeemable 4 per cent... 
Do. 5i p c Redm. Preference... 
Do. Birmingham guar. Stock, 
Do. Birmingham Pref. Stock.. 
Do. Chester guarantee Stock.. 
Do. 8 per cent Pref. Stock ... 
Do. 5 per cent do .......eseseee 
Do. 8. Wales guar. ¢ percent. 
Do. 44 per CONT ...ccseesseererers 
Do, 5 per Cent ....erceervere 
DoW.M.—Oxf. 1st gua. Stock 
Do. 2nd guarantee Stock ...... 
Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 
Do. perpetual 6 p c preference 
option till 1866............. eocee 
Do. perpetual 6 per cent. with 
Option til 1B69...........000+.+ 
Lancashire and Yorkshire, 6 p et 
Do, 6 per cent (E. Lancashire 
London and Blackwall, 4} pc St 
Fondon and Brighton, 5 per cent 
guarantee Stock No. 1. 
Do. 5 per cent do No. 2. 
Do. 6 per vent do.....,.. 
Do. 5 per cent do No. ¢ 
Do. 45 per cent 1858. 
Do, 44 per cent do 1863....4 .. 











100 | 


Do. 7 » cent. Preference Stock 


Great Eastern, Ordinar~ Stock..| 


Great Southern & Western (I)| 


London, Brighton & South Coast| 


(Gt South & Wst. (Ireland) 4 p c/ 


| London, 


— 

Ow 

one 
me 





. Eastern Union 4 p ¢ guar.| 
. East Anglican A, 5 p cent! 


120 


115 

131 

131 
91h 


108 
108 
130 
108 

98 





98 
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Che ECconomist’s Railway and Mining Share List 
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No. of | 2 + 
Shares) 
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Stock. 


Btock| 100 
Stock 100 
Stock 100 
8tock| 100 
Btock/100 
Stock| 100 
Stock | 100 
Stock |100 
172300) 6 
Stock! 100 
62830 
Stock 
Stock 
Stock 
Stoc} 
Stock 
Stock 
Stock 
Stock 
Stock 100 
Stock 100 
60872) 25 
1800C) 25 
34000) 25 


100 
100 
160 
100 
100 
100 
100 
100 


8006; 25 | 


Stock /100 
58500) 20 
Stock|100 
Steck) 100 
Stock | 100 
20000 


Stock|100 
Stock |100 
Stock|100 
Stock|100 


Stock | 100 
Stock) 100 
Stock 100 
Stock| 100 
Stock 100 
Stock/100 
Stock|100 
10160) 25 
Stock 100 
Stock} 100 
Stock|100 
14000' 50 
Stock /’ 00 
Stock .00 
Stock |100 
Stoc},/100 
Stoc«|100 
Sto:k|/100 
St:ck'100 


5k 
Stock) 100 
16362) 50 | 


5391| 50 
Stock/100 
Btock |100 


14520} 25 | 
16720) 124 


Stock! 100 
Stock 100 
23985) 10 
Stock) 100 
Stock!100 
Stock) 100 
Stock |100 
Stock/ 100 
an 


tock 100 
Stock| 100 
Bi ock! 100 
Stock | 100 
Stock} 100 
Stock/10 
Stock) 100 
Stack 100 
Btock 100 
Stock | 100 
St ck|100 


wee |100 
Stock | 100 


50000) 20 | 
204 


60000 
15000) 10 
Stock '100 
Stock| 160 
Stock} 100 
Stock|100 
65000] 20 

100000} 20 
Steck|100 
Stock}100 
Stock] !00 
Stock|100 
Stock|100 
Sto k}100 
Stock) 100 
Stock|100 
Stock|100 
Stock |100 
Stock | 100 
Stock | 100 
Stock}100 
Stock |100 
22515; 20 
37026) 20 
Stock on 


mM 
“ 
Ss 


10 | 


10s) 10s\South Devon Annuities 10s ......| 
40000 12 6:1/12601|Sth-East.—(Readng Ann. 116d)| 


10 | 
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Name of Corapary. 


ite, 


|100 |L.&B.6 per ct do. (W.E. 
}100 
|L00 
}100 
}100 
{100 | 
/100 
\100 
| 43 
1100 


&C.P.) 
Do. 4 per cent 1859..........s000 
London, Chatham, and Dover...) 
Lon. & N.-W., Cov. & Nun. 5p c 
Do. Bedford and Cambridge... 
Do. Shrewsbury & Welshpool 
London & S.-Western, 7 per cent 
/Manch., Shef., and Lincolnshire 
Do. 6i.. ecco 
Do, 3} per ° 
5 Do. Redeemable per cent ... 
|160 |Midlaud Cons. 6 per cent Stock 
|100 Do. Con. Bristol & Birm. 6 pc 
1100 Do. 44 per cent pref. Stock ... 
1100 Do. Leices. & H tch. 4 pc Stk 
100 North British eccenececes 
1100 Do. New guarantee 5 per cen 
1100 Do. Edin., Perth, & Dun. 4 pc} 
j|100 |N.E.—Consolidated pref. 4 pr o 
|100 | Do, 44 per cent. redeemable .. 
|100 | Do. Berwk., G.N.E. 4 pc pret. 
10 Do. York, Hull & Selby Pure. 
25 Do. Stektn & Darln., A 5 o ct 
25 Do. B 6 per cent.. 
25 Do. C 6 per cent.. 
1100 | Do. W.Hartlepool Harbour&R| 
20 |North Staffor ishire.. eeveceesees 
|100 |Scottish N. E. 34 pr ct pref. Stek 
100 | Do. Aberdeen ¢ ruar. 6 percent 
|100 | Do. 7 per cent pref. Stock 


|100 | Do. 44 per cent .....ereceeseeeeee! 
100 Do. Fixed 44 per cent... 
100 |South York. & R. Dun, 4p ecg 
100 | Waterford and Kilkenny 


LINES LEASED 
AT FIXED RENTALS. 

Birkenhead . evevccccece 
Buckinghamshire. eee 
Chester and Holy head . 

Do, 5} per cent 

Do. 5 per cent 
Clydesdale Junction 
East Lincolnshire, gua. 6 pr cent 
Gloucester and Dean Forest 
Gt Eastern, Newm. &c. 5 pr cent 

Do. E. U., Harwich 4 pe shares} 

Do. W oodbridge Ext. 4 pr cent 
|Hull and Selby ....... ecconcee 
Lancaster and Carlisle .......... | 
London and Chatham 44 - cent| 
London and Greenwich...... 

‘Do. Preference 
London, Tilbury, end Southend. | 
Lowestoft, guarantee 4 per cent 

Do. 6 per cent 


| | 


|100 
100 
100 
100 
100 
| 100 
100 
25 
100 
100 
100 
| 50 
1100 
100 
100 
100 
100 
100 
100 | 





Midland Bradford 

|Northern and Eastern, 5 pr cent| 
50 De. 6 per cent. 

100 |North-Western A perp pref 5 pel 

100 |Netting.& Granth. RK ~~: & Cnal. 
Preston and Wyre. 

12} Do. $ Shares, A ....... 
100 |Royston, Hitchin, and Sh 
100 |Shrewsbury and Hereford. 

7 | Do. do... 

100 |South Staffor< ee 

100 |South Yorkshire ar 

100 Do 4 per cent guaranteed 
100 | Victoria Station, Pimlico . 
100 |Wilts and Somerset ....... 
10 Ww imbledon and Croydon.. 


100 | 
50 


\epreth| 


|100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

} 


Great Eastern oo... eesee 
\Great Northern 
1Gt.Wstn—W. Mid.—Oxf. 44 px 
Lancashire and Yorkshire. 
London, Brighton &c. 
Lendon and North-Western. 
London and South-Western. 
Midland.. 

North British, 

North Eastern . 

Scottish North- E ASLETN ..reeeeeee 


BRITISH POSSESSIONS. 
100 |Atlantic and 8t Lawrence 
100 |Bombay, Bar., & C. India guar.} 
OT BR, FDR RION pacsecntnessnecccctcs 
204| Buffalo and Lake Huron. 
10 | Do Preference | 
100 |Caleutta & Sth. East., guar. 5 pc 
|L00 |Cape Town and Dock 6 p cguar. 
{100 Eastern Bengal, guar. 5 pr cent 
100 | East Indian .. 
20 Do, J Extension 
Do. H do 
Do. 44 per cent debentures ... 
Do. 5 pr cent debentures, 1870 
Do. 5 per cent. do., 1870 
100 Do. 5 per cent. do., 1866-71 . 
100 |Grand Trunk of C anada ° 
LOO Do, First Preference Bonds .. 
|L00 Do. deferred.......00.+++ 
100 Do. Second Preference Bonds 
100 Do. do. deferred ..... ecccccces eoee 
00 | Do, Third Preference Stock 
100 Do. do. deferred ....00:. 0000000 
100 | Do. Fourth Preference Stock. 
100 Do. do deferred 
100 |Great Indian Penin. guar. 5 p ct 
16 Do. do. ee 
CS] Dor New  ccccocee 
LOO /Great Sth. of India guar. 5 prc ct 





54|Manchester, Buxton, & Matlock} 

















117102 


52598} 2 


Stock 
Btock 
50000 
Btock 
Stock 
Stock 
Stock 
Stock 


75000) 2 


Stock 
Stock 


50000 


90900} 


42500 
100000 


500000} § 
100000) 3 


113312 


26595) 2 
10000) 2 


400900 
100000 


75000) 3 


17418 


11250 


577500) 3 


800000 


60000) 3 
81600} 2 
27C00) 3 
81000) 2 


17000 


100000] 3° 
750000} : 


156006 
134000 
26757 
20000 


300000; 2 


3000 
2900 
1024 


612) .. 


6144 


6000 si | 


$000 
5908) 


1024) = 
6000) ... 


896) 
9000 


700 
6000 


5640) - 


6400} 


12000 


10000) 2 


25000 
25000 
20000 
15000) 
10000} 
103814 
100000 
ou 000} 


2V0000 
80000 
11006 
43174 


5000 








... | 11 [West Caradon (Liskeard) 


ww. | 16 
24] . |226d|Wheal Kitty (Uny Lelant)... eon 


Name of Company, 


Great Western of Canada, Shares 
DDO. BROW  crccscasssccsecesense al 
Do. 6 per cent Bonds 1873 
Do. 5} per cent. 1877-8 ... 

Indian Branch (Limited) .. 

Madras guaranteed 5 per cen 
Do. 4§ per Cent cesseeses. 
Do. 44 per cent . 

Scinde guaranteed 5 pe: 

Do. Delhi do.......++ 

Do, Punjaub do . 

Do. Punjaub do ... oe: 
Do. Indus Steam Fiotilla ...... 


FOREIGN. 
Antwerp and Rotterdam ......... 
Bahia and San Francisco, Lim,, 
guaranteed 7 per cent .........| 
Belgian Eastern Junction 
Dutch Rheniah .... 
Eastern of France . 
Great Luxembourg. 
Do. Obligations . 
Namur & Liege gua. 14f per ann| 
Do. guar. 6 per cent Pref....... 
Northern of France......ss.sssess+s| 
Do. New Shares issued at 23/,| 
Do, 201 3 per cent Bonds (for. 
Bou. and Ams, Shares)...... 
Do. 201 late Charleroi and 
ErquelineS..ccccsccssesscessseeses 
Norwegian Trunk Preference ... 
Paris, Lyons, & Mediterranean.. 
Paris and Orleans ....cccccersseeees 
Recife & San Francisco (g.7 pe) 
Riga and Dunaburg ... 
Royal Danish ....... 
Sambre and Meuse... 
Do. 5} per cent Preference ... 
San Paulo, Limited, guar. 7 p ¢ 
DO. GO. ccccoccccccccoceeces coccccces 
|S. Austrian & Lombardo-Venetn| 
Do. Obligation 
,|Southern of France. 
i|West Flanders..... eee 
Do. & gper cent. Preference. ove 
Western and N.-W. ot France.. 


BRITISH MINES. 


Ar adeeeeeseesones 











TE Chiverton ..ccccccccccessssseoeee 
| 80 |Clifford Amalgamated o 
1 /Devon Gt Consols Cavteteld 
294) East Bassett Ciiegen) asnsabeeben 
236 ast Caradon .. 
33\East Carn Brea. ° 
| 698/East Lovell . ° 
|208s|East Wheal Russell (Tavistock) 


- | 66 \Grambler& St Aubyn(Gwennap) 


|143s/Great South Tolgus ........ 


; | 40 |Great Wheal Vor (Helston).. 


1703) Herod’s-Foot 
110s Hingston Downs.... 


. | 13§\Margaret (Uny Lelant) 


|. | 44/Marke Valley . 
£00) 


433 /New Seton... 
385 /North ROskear .sseressesseeseeseeseees 
82s/North Wheal Bassett Cilegan). 
538s'North Wheal Crofty ... 

14|Par Consols (St Blazey 


20 | 206s| Providence (Uny Lelant) 


13/Seuth Caradon (St Cleer).. 
5§\South Carn Brea (Illogan) ... 
| 184\South Wheal Frances (Illogan) 
35¢\Stray Park... 
) |Tin Croft 
5 |Vigra and Clogau, Limited 
14| West Bassett (Lllogan) ...+» 


seececccececcconress 


11 |West Chiverton 


seeeeeeee: 


a | 474|West Wheal Seton...... 


54|Wheal Bassett (Illogan) 
Wheal Buller (Redruth)... 


8 |Wheal Mary Ann (Menheniot).. 
584} Wheal Seton.......ccccccscsssereserees 
j|Wheal Trelawney (Liskeard) ... 


FOREIGN MINES, 


AUStrAliAN  .roccccersererecsssesessees 
Bon Accord Copper, Limited .. 
Brazilian Land and Mining ...... 
|\Cape Copper.....ese0s coven: 

Capula Silver .. 

Cobre Copper 

COplapo ...reeeeseeereeees 

Don Pedro, N. del Rey 

|Dun Mountain Copper 

East del my 

|Fortuns .. 


Gt. North. Cop. of 8. Australia 

Kapunda ..... 

Linares .....+ 

Lusitanian .. 

Mariquita ..... 

M. Aureos Braz. Gold Mng. Co. 

Panulcillo Copper, Limited...... 

VPONLZIDAUG ...eseeereseeeeres: 

|Port Phillip ...scssssercees 

Sarta Barbara Gold ,... 

Scottish Australian, 

St John del Rey .... 

United Mexican .... 

Vancouver Coal .. 

W Orthing ...cccccccscsreres 
Yadanamatana of 8. ‘Australia. 
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RATES OF POSTAGE. 


« Signifies that thepostage mast be paid in advanee. 
p Denotesthat the rate includes British and Foreign 
seregneonti0e8 
3} oz. 
sa 
arabia,via Ma reellletice cee o000s.4d oro 
Seite via Southampt os srrovovsren os 
t Coast, by P' et 
= viaMarseilles, Br. P. s.r 50 6 
via Southampton eesccscosqcncescccess 008 
= French packet, via Marseilles ... 50 6 
Aigeria, via France (paid) sscsreerersecerrene D0 4 
Antigua .-. were rer tore 


secenceenee® 


, E.1., via Marsetlles...rcccosee ove 
via Southampton qoceceseuetecesecegse 008 


= 


Ascension -...+++-0 + oC om 
a PtOD... ove 
_ —_ via Marseilles ...... os 
B ols fam and Prusside...-0 oe 
- in, vie Bele and SE rmewe no 8 
domes via France.. 
via Southap' 
via France oo 
ee Vid Belgium oo +++ eer eee rer enencvesecee 


Barbadoes. pace sesees ane sen see eonneneee cesses 
Bavaria, via France secsevccesecseeeescsesseeee D0 “6 
— via Belgium and Prussia secre sv 

uM (PRIA) aserceeereeererereesereerereenees — owe 
_ (anpAld) seorercecscereresessererensees — ove 
— via Delete weseeecescesenereseerensess = eee 
ie, via WT ceccesecccesceseesserecs coe 
~~ via FaTice sss seeses see nee ver ees eee serene do 8 
me via Marseilles, Fr. P..ccrrcscsecoee 50 6 
Bet dice....--serneevenseensensecns senses serene eesave 
da, Vin Halifax ...veesseserorersserees 
aeage via Marseilles and India ss. 
— visSouthamptonandIndi . 
Tatll serresscssenees coe neesencns census 
Bremen, via Belgium and Pruss' 
me Vik FIANCE cessersceerssereeesereervereee 00 8 
Bacharest ,via Bel gin... sererseseree eee 
— Via France cor eeecee ovseeeserececseees one a 3 
Buenos AYTOS ...-cesesccscernes ven serene one eoeees 
Catts, eee 00 sce cee coe 200 one 200 000 ons see 
California and Oregon ..-.-- +++ eersesees ens eee 
— via UnitedStatesC. M. sccccccosessee 
Cape of Good Hope sereceseeseevee ace oe vee vce cee 
Canada, via United States sees ssessseee 
= Via direct packet .+0.»-ssses- 
— United States packet ........ 
Candia, via Belgium .....cccres-eoeeseeeeseee 
Vin Marseilles ...crccce es seveeecoceee 
= vie Southampton 2. cee reseeecee ee vee 
CII ...0ccecereneesessenesereressnenees sno ser esvens 
China, via Marseilier 
— via Southampton ... seovee eecces scenes 
Constantinople, via Belgium ......00 +0 ++ 
— WIR FIAMCO cecsereccccerercerecrscccseees OL 2 
— via Marseiliesby French packet 00 6 


Costa Rica rnerssccrseesersse nee sre vocene senees vee 


S25. 


2 eee ees 


t 


sercececcsesecoses 


SELLE ELE ETEE 


Dardanelles, via Marseilles ......cscccrsssme 0 6 
Demerarn ....ccccoseecescceccsecceveccsecsceseceves 908 
Denmark, Wiss Bel gids seocesccocerconcee ee see 
ih AMIUSOINGIG -cxocnsevccensancenhsnassaanbin bo. “9 
DOmINICR .0.+-c0r cer snveeceesersecsesserenscecacs one 
ADOT 0.00. vosece soe reeves ceecscereesseeses 
Egypt, Alexandria and Suez excepted «. ess ad 6 
= ViaSouthamptod seccsesccssereecscene see 
France (prepaid). eerccecess OO 6 
_ (unpaid) ... 
Galatz, via France ....00000 00+ see 
— via Belgium ... 
Gibraltar ...cersesseseee+ ° 
Greece, by French Mediterranean packet 50 a2 
— or paid to Trieste ........---..-. score 00 11 
Bamburg, via Belgiu ...... 
— viaFrance .... 
Hanover, via Belgium 
— via France ... e encccecee bo 8 
HAVANA sone sec sereereevee soe cee serene eee sos ceeene 
— win United States ...ce.serccssceccecee 
Heligoland private ship sssssseeereesesesseee 
Holland, via Belgium 
— vis France ... 
Hondaras, British an: 
Hong Kong, via Marseilles .., 20. 20+ sss seseee 
— via Southampton seo 
Tbraili, via France ... 
- "via Belgium 
India (all parts), via Ma 
— (ex. Bom.) via Southampton ...... 

Italy (ex. Papal States), by eee wo 6 
= Via Belgiam ...cscssecereerecererseceeeee see 
Tonian Islands, via Italy ccocvrsesssssenere 0 8 

— via Fran 12 


eoccccccsccsecccssocceces OO 6 


0 0c ee nee ces cee cee 


2 000 eee nee see ey 


oes ces cos cee 


OO erocecccecccones 00 0+ 00s0 
TAMAICR....cc00 see sore secesrene rereesneeveren.eee 
Java, via Marseilles and India,...e..00--000 

— viaSouthampton een 
Labeck, via Belgium "and Prussia sncccssse 
~ Via France norscercenes covers staves om coe 
Luxemburg, via France. 
Madeira....0.0+-sccscecee 10000 sevecesesconescoooose 
— Via LISDON.........0ccrcseseee sessseees 
Malta, via Marseities...... sessosseserccesorse 00 
— Via Southampton ...cecees ccescssesese 
Mauritius, — Marseilles... .ecccecseese vee vee 
= = 
Mexico One o 0s con ees cos con ees wane ee cee cseees coseesees 
Moldavia, via Belgimtt...ccccccccssscrsceces ooo 
— via France and Austria... Ol 
Monte Video O00 nes tevecenes coceee ces epenpece ces 
» Via Marseilles ....co..sco-coresseseese 0 6 
New Branswick, vin Halifax ..0co-ccsssse 
aoe mail .. coceccceecoveeee © coreccene 
ith Wales, vie Southampton .....». 
Newfoundland ees ens socttet? eee saphena 
SO RRND ccs cncctnesne : 6...cxs0n hasttsbies 
ag 
Norway, via Belgium..... 
— via France oo ereeces 
eepel States, via France..-..ccecossveeeeseee 


CTU er sereerecseneen ses ver net one sce ces cone poses ver 


oe 


joes cen cecccseeeces 


SRSSSr comm SBREE WH SHS 


a 
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Poland, ve. Belgium cccccccecccscsssevsccese cee 
= Wia France scosccccscessesseserrecceee OL 2 
Portugal, via Southampton .—.... 
~ Via France seccccseeccecesssessevesess 
Prussia, via Belgian .+- +0. cessevece soe eee eee soe 
— via France... 
Russia, via Belgium 
— viaFrance . 
Salonice ... 
St Thomas . 
St Vincent ....... 
as via Belgium and Prussia ene cecees 


Sak 


06 


_ 


TCO oon veccncene cesses seecerenes ves 


a Fr: 

Sicily, oy French packet, via Marseilles. 

= Wid FLAaNnCe...ccecceses cssrcecesecs cos eee 
Sierra Leone...... 
WINE cencossutanetnesstheibeivennce pensenaneevesedoas 
Sweden, via Belgium... 0 000 200 cece: 

— via France .. 
Switzerland, via France 

a via Belgium .. oo 
Tunis, via Marseilles,by Fr packet... 
Turkey (Europe), by French pein. acne 

= Wik FYANCe ccccorcocescevcceceoceceers Ui 
Dearie alsa «cccess cecesocss ese corccoccece ccccee 
United States .occceccrccecce cer ccscesces son ccoese 
Varna, via Belgivim .cccccssccccecssceces cenees 
FORO cs c0c cin ccc cesctesnesaremctrense 
Victoria, via South ampton . 

— via Marseilles .. 
Vigo, via France ....... 
Wallachia, via Belgium 
West Indies, British cove 
Wartemburg, via France 

— via Seigtem and Prussia... . 


T°. GENTLEMEN SEEKING 


preparation for Woolwich, the Civil Service, and 
the Line.—A Graduate of Oxford, who bas had longex- 
perience in preparing for the competitive and University 
examinations, and has three students at present, wishes 
to receive two more. Delightful situation, great 
educational and domestic advantages, and moderate 
terms.—Address, L. L. D., 9 Leighton rescent, Tufnell 
park West, N. Ww. 
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A FATHER’S NEW YEAR'S GIFT 
TO HIS SON. 


Price 2s 6d, printed on tinted j paper, handsomely bound, 
with gilt edges, 


THE ECONOMY OF LIFE, 
PATIENT. BOYS. 


EXPLANATOM. 

Animated by 4 desire to farther the interests of the 
young, and encouraged by private opinion and by the 
powerful voice of the Press, which affirm thet the 
‘Economy or Lire” and “ Patrent Boys "’ (two works 
which inaugurate ‘MY LIBRARY”) are admirably 
adapted to stimulate youth to exertion and awaken in 
them a laude able ambition * * * “that the ‘Economy 
oF Lire’ is an invaluable practical Guide for youth,” 
* * * “that the advice and illustrations and reflections 
given make it a multum in parvo of moral instruction 
of a marvellous nature,” * * * ‘“‘that the maxims for 
the Government of Life, with practical illustrations, 
cannot fail to be highly profitable to the young, and 
that adults may benefit largely by their perusal,” * * # 
“that the advice and illustrations are equally apt and 
conclusive, and calculated to have a life-long influence 
upon our children,” * * * “that we heartily commend 
these books to parents and preceptors, deeming them 
well adapted to influence to most excellent ends all who 
may study them,” * * * ‘‘ that it is seldom that somuch 
good sense is seen in so small a compass, "* @ * “that 
the author does not lecture his pupils, but endeavours 
to entice them into the good path which shall lead them 
to honour and respect,” * * * “that kindness and good 
feeling run like veins of gold through every story, te 
*** “that every page is studded with useful and 
genial hints and encouraging advice to young men, 
*** “that the ‘Economy or Lire’ and * PatiENT 
Boys’ must prove a boon to the rising generation.”"—— 
Encouraged by such powerful voices, and by private 
opinion. that if the “ Economy or Lire” and its com- 
panion, ‘‘ Patrent Boys,” were produced in a neat form 
they would be useful on the drawing-room table for 
casual perusal, as well as on the shelves of the library 
for a book of reference, we have been induced to reprint 
them, and place within moderate reach a handsome 
volume as a New Year's Gift froma FatTHer to a Soy, 
a GUARDIAN to his Wakp, or a SCHOOLMASTER to his 


oT EDITOR. 
Ward, Locke, and Tyler,.158 Fleet street. 


P RACTICAL UBSERVATIONS 


on the CAUSFS and TREATMENT of CURVA- 
TURES of the SPINE, ar edition, price 6s. 


Just published, euiek edition, price 1s 6d, 

CASES and OBSERVATIONS illustrative ou the 
beneficial results which may be obtained by close en- 
tion. and perseverance, in some of the most unpromnsing 
instances of Spinal Deformity ; with numerous Engrav- 
ings. By SAMUEL HARE, F.R.C. 8., &e. 

** We unhesitatingly commend this work as ntruthfu 
and trustworthy statement of the power of scientific 
surgery and medicine over some of the most grievous 
hindrances to human activity and industry."—-MEDIcAL 
GazETTE. 

“Mr Hare is, we think, a sound ana successtul prac- 
tioner.’ —MepicaL CrrcuLar. 

“The author bas had much success in his plan of 
treatment, and we are of opinion that the principles on 
which he acts, in the treatment of these affections, are 
correct.”"—LANCET, 

“Mr Hare may take credit to himself for having 
effected much good in the treatment of the cases de- 
scribed.” —Brit1sH MEDICAL JOURNAL. 

London : John Churchill; and maw be had of all 
booksellers. 


1603 
Fo uemervermen | §§  $© {9 / (WERE UMA wR DE SHALL WE DINE? 


Goto DEACON'S COFFEE HOUSE, WAI. 
BROOK, where the “ Economist"’ and al other news- 
papers in the world are taken in and file Directeries 
for every county in England, also for Canada and 
Australia. Advertisements inserted in any papers 
English or foreign.—Wm. Howell, proprietor. 


N.B.—Lists of Heirs at Law, Next of Kin. 


ORD'S EUREKA FLANNEL 


SHIRTS, made from the very finest Australian 
wool, 10s 6d each, the exact same quality as usually 
sold at 12s 6d and 13s 6d. A quantity of new patterns, 
either woven or printed, many exclusively our own, 
and not to be obtained elsewhere. Country residents 
should write for the patterns, the Illustrated List, 
directions for self-measurment, and have three shirts or 
more sent carriage free.—38 Poultry, London. 


EANE’S TWO-HOLE BLACK PENS 


which are unequalled forthe durability and eu 

action, are adopted by the gentiem: of the Ex 
change, and the principal bankers, merchanta, and publie 
companies of the city of London, besides several of Her 
Majesty's judges, the most eminen. counsel, end the 
reverend theclergy. Theircheapnessand popularity has 
induced many unprincipled peopleto put forth imitations 
of the gennine articles, which are equally useless to the 
purchaser, and disgracefulto thevernder. The publicare 
therefore cautioned, and respectfully requested nct to 
purchase = as DEANE’S GENUINE TWO-HOLE 
BLACK PENS, unless each pen is stamped. 


“G. and J. Deane, Lendon bridge,” 
andthe ox, whicn contams exactly twelve dozen; has 
thereon * varieusly coloured label, inscribed. 
“@. and J. DEANE’s Two-Hole Black Pens, 46 King 
William street, London bridge.” 


PROPRIETARY SCHOOL, 
GRAVESEND. 
Head Master, Mr M. GUTTERIDGE, B.A. 

The course of study combines the main features of the 
best middle schools with the distinctive characteristics 
of our ancient classical schools, and is such as to fita 
bey either for business or professional life. It includes 


the Classics and Mathematics; History, General and 
Sacred; Geography, Physical "and Political; En; 
Grammar and ition, Spelling and Arithmetic, 
—— and Frenad 

writing. 


Pupils are prepared for the Civil Service Examina- 
tions, for the Oxford and Cambridge Universit 
Examinations, and for Matriculation at the 
Uniwersity. 


For terms and prospectuses, apply at the ntcentt 


and the practice of good Hand- 


Local 
ndoa 


Just published, 1s., Dlustrated, Second Edition 


THE HEAD AND HEART LEGACY. 


**Po ssessed of a Head, and a Heart, and a business 
education, I should not be grieved did circumstances 
compel me to take thee by the shoulder, pat thee on the 
back, bless thee, put £50 in thy pocket, and say to thee, 

Go, my son, thou art a rich man, wherever thou goest 
prosperity wil be in thy track.’ + —Heap AND HEaRT 
Lee@acy. 


OPINIons OF THE Press. 


The book is clear and simple, highly moral in tone, 
and most encouraging to the yung aspirant. It is 
interesting aa a biographical sket.h of a life struggle, 
and contains many observations un men and manners 
which it would be profitable for every one to know who 
has the least ambition or desire of having a soul above 
his buttons, and a good account at the bank.” 


“This is a work quite sui generis. It is quaintly 
written, but is full to an overflow of the wisdom of ex- 
perience and the impulse of virtue. To all who have 

,heads and hearts’ we commend this singular ‘lJegacy.’" 


“The author of this legacy has put together some 
very touching stories of his chequered life intending to 
stimulate the rising generation to good conduct and 
honourable dealing, by showing how an untaught boy 
rose step by step to a high position. He enjoins 
patience and vigilance, honesty and sobriety, in every 
path of life, and teaches what is so little practised—that 
a man should do what his hands find for him todo. The 
lessons are alike honourable to the head and heart of 
the writer.” 


“Besides the autobiographical sketch, Pa 
supplies a variety of spirited literary +pecimens, the 
principal of which, however, is an ingenious manual of 
Freneh Grammar, as used by the author when wor 
of the French language, designed for the use of 
instruction.” 


Any one acquainted with the current literature of 
the metropdlis, or its littérateurs, will have no difficulty 
in identifying the author of this interesting volume. 
Tne pages abcund with sensible observations, attention 
to which will be found absolutely necessary to gaineven 
a moderate share of suceess in this busy worldof oursi” 


Wara, Lock, and Tyler, 158 Fleet street; and all 
booksellers. 


EATING’S COUGH LOZENGES. 

—A safe and certain remedy for Coughs, Colds, 
Hoarseness, and other affections of the Threat and 
Chest. In Incipient Consumpti-n, Asthma, and Wiater 
Cough they are unfailing. Being free from every hart- 
ful ingredient, they may be taken by the most delicate 
female or the youngest child ; while the Public Speaker 
and Professienal Singer will find them invaluable in 
allaying the hoarseness and irritation incidental to 
vocal exertion, and also a powerful auxiliary in the 
production of melodious enunciation. 

Prepared and sold in boxes, ls 1}d, and tins, 2s 9d, 
4s 6d, and 10s 64 each, by Thomas Keating, Chemaist, 
&c., 79 St Paul’s churchyard, London. Keteail by all 
Druggists and Patent Medicine Vendors in the World 
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LUTES.—THE NEW MODEL 


FLUTE (old fingering), for beauty and volume of 
tone unsurpassed, 3} gs. and7 gs. Also a Rudall and 
Co.’s Prize Medal Flute, about half cost, at Messrs 
KEITH, PROWSE, and CO.’s manufactory, 48 Cheap- 
side. Just published, Rockstro’s “Hints to Flute 
Piayers,” price 6d. 


nN 7 soQqapc 
ONCERTINAS.—AT MESSRS 
KEITH, PROWSE, and CO.'s manufactory, 44 
Cheapside, may be found, CONCERTINAS, which, for 
uality and durability, have proved by their long use in 
ndia and other extreme climates to be unsurpassed. 


Prices, first-class, 5 to 15 guineas. Ordinary concer- | 


tinas two guineas. 


PARMONIUMS, BY ALEXANDRE. 


—The new church Harmonium, with stops and 
knee pedals, Venetian swell, and four rows of vibrators, 
is now being introduced (price 24 guineas, packed and 
delivered at any London railway station) by the city 
agents, Messrs KEITH, PROWSE, and CO., 48 Cheap- 


side. 
MUSICAL BOXES, BY NICOLE, 


FRERES.—Messrs KEITH, PROWSE and CO., 
direct importers, offer parties secking really fine, well- 
tuned Instruments a selection of more than 200 boxes, 
with all the recently-introduced improvements, from 
four guineas. The new boxes, with accompaniment of 
flutes, bells, and dram, should be heard to be appre- 
ciated, as the expressive effects upon the ear are 
exceedingly novel and beautiful.—48 Cheapside. 


THE ORGAN ACCORDION 


has two rows of vibrators, organ keyboard, three 
ocatves, and is as easily played as the accordion. Any 
pianist can perform upon it without study. Price from 
4 guineas. —KEITH, PROWSE, and CO., 48 Cheapside 


ver y _ 
NTIRE DESTRUCTION BY FIRE 
OF COMPTON HOUSE, LIVERPOOL. 

An immense square block of buildings, formed by one 
side of Church street, Basnett street, Tarlton street, 
and Leigh street, containing extensive Drapery, Jewel- 
lery, Ship Outfitting, House Furnishing, Cabinet Fur- 
niture, and other Departments, of the value of £300,000, 
entirely destroyed to the bare walls, with the exception 
of the Seven MILNERS' SAFES, which brought the 
Books Jewellery, Cash, Deeds, and other valuables 
almost unscathed out of the terrific pandemonium. For 
particulars see Liverpool papers of December 4th, 1865. 

Mutyers’ Pag@yix Sare Work", Liverpool; 

47 Moorgate street, City, London ; 

28 Market street, Manchester 

30 Queen street, Hull. 


BURGLARY IN 

Tows Hatt, Mancuester, May 31st, 1864, 
Gentlemen,—I am instructed by Sir E. Armitage, the 
Chairman of the Waterworks Committee, to inform you 
that your Patent Strong Holdfast Safe (supplied by you 
about ten years ago, for the custody of the cash in the 
Waterworks Office, at the Town Hall) successfully re- 
sisted the attacks of burglars on Friday night last. It 
is believed that the thieves must have been at work for 
many hours, as they left several broken instruments be- 
hind them. A locksmith was empolyed for upwards of 
five hours on Saturday in trying to open the Safe, in 
which he broke and spoiled all his tools, and, after re- 
pairing them, he only succeeded in doing so after up- 
ward of four hours’ additional work on Monday, when 
the valuable contents of the Safe were found perfectly 

secure.—I am, Gentlemen, yours respectfully, 
T. H. G. BERREY. 
Messrs Thos. Milner and Son, Phenix Safe Works, 
Liverpool. 


THOMAS TURTON AND SONS, 


Manufacturers of CAST STEEL for cutters, | 


= taps and dies, turning tools, chisels, &. CAST 


TEE% piston rods, crank pins, connecting rods, straight | 


and crank axles, shafts, aud forgings of every descrip- 
tion. FILES marked T. Turton. Superior to any other 
make. (See results of trial in the Tres, July 26, 1851.) 
TOOLS of all kinds, for engineers, railways, contractors, 
&c., &c. EDGE TOOLS marked Wm. Greaves and 
Sons. Electro-Boracic steel, warranted to wear out 
three tools made of cast steel. DOUBLE SHEAR 
STEEL, BLISTER STEEL, SPRING STEEL, GER- 
MAN STEEL. Springs, buffers, and cast steel tyres 
for locomotive engines, railway carraiges, and waggons. 
SHEAF WORKS and SPRING WORKS, SHEFFIELD. 

London Warehouse, 35 Queen street, City 

Paris Warehouse, 10 Rue du Grand, Chantier. 

New York Store, 102 John street. 
Where the largest stock of steel, files, tools, &., &., 
may be se’ from. 


E DENT AND CO., WATCH, 


CLOCK, and CHRONOMETER MAKER to 
Her Majesty, H.R.H. the Prince of Wales, and H.I.M- 


the —— of Russia, and Maker of the Great Ciock | 


for the Houses of Parliament. 
61 Strand, W.C., and 34 and 35 Royal Exchange, E.C 
Guineas. Guineas. 
Gold Lever Silver Lever 
Watches from... 16 to 30 Watches from... 
Gold Half Chrone- Silver Half Chro- 
meters winding NOMETETS ......006 
with or without Silver Half Chro- 
a key from ...... nometer in 
Gold Hunting, Hanting Case... 
Case extra ...... 5} Marine Chrono- 
Gold Geneva meters from...... 
Watches exam- Gold Chains, qua- 
ined and guar- lity 16 and 18 
anteedfrom...... 7 to 20 Carats fine, from 
An elegant assortment of Drawing-room Clocks of the 

newest Designs. 
Astronomical, Turret, and other Clocks made to order 
E. DENT and CO., 61 STRAND,W.C. (aajoining 
= Bank) and at 34 and 35 ROYAL EXCHANGE 
EC, 


5 told 


. 
| 


MANCHESTER. | 








6 to 25 | 
| to the skin, and free from smell. 


} at Rouen, 
| Messrs HOVENDEN : 
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NORTH-EASTERN RAILWAY.— 


FOUR-AND-A-HALF PER CENT. PREFERENCE 
STOCK, 1865. * 

The Directors are prepared to issue at par further 
amounts of the above stock. 

Allotments will be registered in the Company's books 
free of expense, and interest will commence from the 
date of payment of the moncy. 

Further information may be obtained from the 
Sacretary, to whom applications are to be sent. 

J. CLEGHORN, Secretary. 

York, December, 1865. 

sry ul 7 ‘ al nm 
\ ETROPOLITAN DISTRICT 
4 RAILWAY COMPANY. 

Notice is hereby given, that the interest at the rate of 
6 per cent. per annum will in future be paid half- 
yearly, on the lst January and Ist July. 

On Monday, the lst of January next, the proportion 
of interest accruing since the 13th September last will 
be paid at the office of the Registrar of the Company, 
27 Austinfriars. 

Provisional Scrip Certificates to bearer must be for- 
warded to the Registrar at the above office, in order 
that the dividend warrants may be duly prepared. 

F. RITSO, Registrar. 

27 Austinfriars, E.C. 


ry Tr T T r 
RAS! LONDON tAILWAY 
COMPANY. 

The INTEREST PAYABLE by the Contractors on 
the shares and scrip of this Company for the HALF- 
YEAR ending 28th December inst., will be PAID on 
and after the 5th January. 

Interest warrants will be forwarded to the registered 
proprietors. The holders of scrip will be required to 
lodge their certificates, accompanied by receipts for 
payments thereon, with the registrar, at the offices of 
the Company, 26 Old Broad street, London, E., three 
clear days prior to payment. 

The transfer books will be closed from the 28th De- 
cember to the 4th January, both days inclusive. 

J. B. DAVISON, Registrar. 

London, Dec. 20, 1865. 


‘ ‘ Y ONT r 
AMERICAN RAILROAD AGENCY, 

Established for the SALE of  First-cla<s 
AMERICAN RAILWAY SECURITIES, and to offer 
information acquired by frequent visits to America 
relative to United States and Canadian Railways, 
Atlantic and Great Western Railway Mortgage Bonds 





| may be had in amounts from £100 sterling and upwards, 


with Interest Coupons, payable quarterly, the present 
price paying nearly £9 per cent. per annum on the sum 
invested. These Bonds are a safe investment, and full 
particulars may be had on application. 
WILLIAM LANCE, Actuary. 
26 Throgmorton stree*, London, E.C. 





MERICAN RAILWAYS.—LETTER 


4 No. 2.—NEW YORK CENTRAL RAILWAY. 


| This letter gives a full account of the working of the 


New York Central Railway, the Oil Wells of Pennsyl- 
vania, and the Coal Fields of Ohio, as showing the value 


| of the oil and coal traffic upon the Atlantic and Great 


Western Railway, free on application to William Lance, 
Actuary and Dealer in American Railway Securities, 26 
Throgmorton street, London, E.C 
’ , 
GREAT 


TLANTIC AND 
FIRST MORTGAGE 


4 WESTERN RAILWAY. 

NEW YORK DIVISION, 
BONDS, PENNSYLVANIA DIVISION and OHIO 
DIVISION, SECOND MORTGAGE BONDS. Interest 
payable 1st January at the Consolidated Bank (Limite*). 
The Coupons from the above Bonds will be PAID on 
MONDAY, the lst January, at the rate of 4s to the 
dollar, and must be left two clear days at the office of 
the Company, 5 Westminster chambers, Victoria street, 
Westminster, S.W., previously for examination. If 
sent by post a cheque for the amount will be remitted. 

5 Westminster chambers, Victoria street, 

Westminster, Dec. 16, 1865. 


tr ‘ T . > ’ 
A TLAN Tic AND GREAT 
< WESTERN RAILWAY. 
NOTICE TO BONDHOLDERS. 
In conformity with the terms on which the First 


} Mortgage Bonds of the Pennsylvania section of this rail- 


road were issued to the public, the Third Annual 


| Drawing of 4 per cent. of the gross amount of these 


Bonds will take place at the office of Messrs E. F. 
Satterthwaite and Co., 38 Throgmorton street, in the 
presence of Mr Grain, Public Notary, on THURSDAY, 
January 18, 1866, at ONE o'clock precisely. 
The authorised issue is as under, viz. :— 
dols. 
seve 2,000,000 
° 300,000 
200,000 


2.000 bonds of 1,000 dols each..... 
600 — 500 _ ee 
2,000 —_ 100 _ 


2,500,000 
Four px; cent. of each denomination will be drawn 
on the above day, and the bonds so drawn that have 
been issued in London, will be paid off at the rate of 
£225 for every 1,000 dol bond; £112 10s for every 


! 
500 dol bond; and £22 10s for every 10 dol bond, on 


presentation at the Company's office, 5 Westminster 
chambers, Victoria street, Westminster, on and after 
2nd Apri: next, in addition to the coupon due on that da), 
after which all interest will cease. 

On payment the drawn bonds will be cancelled in the 


| presence of a public notary. 


Offices, 5 Westminster chambers, Victoria 
street, Westminster. 





NO,MORE GREY HAIR.— 


MELANOGENE, the superlative dye of Dicque- 

iare, senivr, Rouen, for iustantaneously dyeing in any 
shade of colour the hair and the beard, without danger 
Th:s Dye is superior 
to ali that have been employed hitherto.—Manufactory 
Rue St Nicholas 39; Depot for London, 

SONS, 5 Great Malborougi 


Street, W., and 93 and 95 City road, E.C. 











| come into such general use, and being, moreover, $v €X- | 





{Dec. 30, 1865, 
Vy 1DONTA.—BRUCE’s BEST 


OLD VIDONLA, an excellent Wi: 
per dozen, bottles included. Other Wines, aa 
list. WILLIAM 8, LAWTON, Der peien 
35 Trinity square, Tower hill, Bc. 


UNN’S MARSALA OR BRONTE 
M, £12 15g 


WINE, 25s per dozen, £7 4s per six doze 
r quarter-cask. Rail paid to any station in Ep 
is wine will be found of superior quality, is 9 
old, and, though full flavoured, entirely free from 
or the slightest approach to acidity —THOMAS NUNN 
ond Sous, wise, aan, om Liqueur Merchants, 91 
amb's Conduit street, W.C. Price li 
Established 180k at on application 


’ 

INAHAN’S LL WHISKy 

—DUBLIN EXHIBITION, 1865.—This celebrated 
old Irish Whisky gained the Dublin Prize Medal, It 
fs pure, mild, mellow, delicious, and very wholesome, 
Sold in bottles, 3s 8d, at the retail houses in London: by 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W, Observe 
the red seal, pink label, and cork branded “ Kinahan's 
LL Whisky.” 


ee 
‘ OC ‘ i 
LLSOPP’S PALE OR BITTER} 
ALE.—Messrs SAMUEL ALLSOPP and SONg! 
beg to inform the Trede, that they are now regi 
orders for the March Brewings of their Pale Ale in 
Casks of 18 Gallons and upwards, at the Brew: 
Burton-on-Trent; andat the Branch Establishmentg. 7 
Messrs ALLSOPP and SONS take the Opportunity of 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro. 
cured in Casks and Bottles, and on Draught, genuine, 
from all the most respectable wine and beer merchants | 
and licensed victuallers, on ‘* ALLSOPP’S PALE | 
ALE " being especially asked for. 


DR DE JONGH’S 
(Knight of the Order of Leopold of Belgium) 
vTWe , an 
IGHT-BROWN COD LIVER OIL, 
Prescribed by the most Eminent Medical Men ag | 
the safest, speediest, and most effectual remedy for 
CONSUMPTION, CHRONIC BRONCHITIS, ASTHMA, COUGHS, 





RHEUMATISM, GENERAL DEBILITY, DISEASES OF 
THE SKIN, RICKETS, INFANTILE WASTING, 

AND ALL SCROFULOUS AFFECTIONS, | 

Is incomparably superior to every other kind. | 


— | 
Dr EDWARD SMITH, F.R.S., Inspector of Poor} 
Laws, Late Physician to the Hospital for Consumption | 
and Diseases of the Chest, Brompton, in his Work on 
“Consumption,” writes: “It is impossible in private 
practice to determine whether the Oil which we pre-| 
scribe is genuine Cod Liver Oll or not, and hence we 
think it a great advantage that there is one kind of Cod 
Liver Oil which is universally admitted to be genuine— 
the Light Brown Oil supplied by Dr de Jongh.” 

Dr BARLOW, Senior Pnysician to Guy's Hospital 
states: ‘*I have frequently recommended persons con- | 
sulting me to make use of Dr de Jongh’s Cod Liver Oil. 

1 have been well satisfied with its effects, und believe it |} 
to be a very pure oil, well fitted for those cases-in which | 
the use of that substance is indicated. 

Sold only in capsuled Imperial Half-Pints, 2s 6d; 
Pints, 43 94; Quarts, 9s; by respectable chemists. 

Sole Consignees, 
ANSAR, HARFORD, and CO., 77 Strand, London, W.C 


JEW THEATRE ROYAL ADELPHI, | 


Sole Proprietor and Manager, Mr B. Wester. —_| 
Great Hit of Mr J. Jefferson in the new Drama called | 
RIP VAN WINKLE; or, THE SLEEP OF} 
TWENTY YEARS, written expressly for him, by | 
Dion Boucicault, Esq. | 
Re-appearance of Mr J. L. Toole. 

All the week, a new farce BEHIND TIME. Messrs J.) 
L. Toole, R. Phillips, Eburn, C. Smith, Miss A. Seaman, | 
and Miss Godsall. At 8, RIP VAN WINKLE; or, The} 
Slee» of Twenty Years. Rip, Mr J. Jefferson, supported | 
by Messrs P. Bedford, R. Phillips, Billington, Rogers, i 
Ashiey, Eburne, Mrs Billington, Mi-s Godseillac. To | 


} conclude with THE STEEPLE CHASE Messrs J. L. 


Toole. P. Bedford, Ashley, Miss K. Kelly &c. Com-|| 


mence at 7. | 


TT } 
r >on + 
Re. AL POLYTECHNIC.—\ 
New Optical Lecture, by Professor J. H. Pepper, |} 
entitled “ Half-hours with Sir David Brewster,” in || 
which will be introduced various novelties and two \| 
wonderful optical ilusions—The Fairy tCasket—The | 
Modern Delphic Oracle (J. H. Pepper and Thomas | 
Tobin, joint inventors).—Profes or Pepper will also I] 
Leciure on the recent discoveries in connection with 
Gun Cotton—J. L. King, Esq, will tell the Charming 
Fairy Tale, the ‘- Dragoa and his Grandmother.”—Herr | 
Maju, the great Prestidigitateur.—Mr G. W. Jester, The | 
Man with Many Voices.—Musical Enter:ainment 
Robinson Crusoe and his Man Friday, by Mr F. Clifton. | 
—The Royal Magic Tub. First gratuitous distribution of | 
thousands of toys, &., on the Grand Juvenile Day, | 
Wednesday, Jan. 3, 1866.—Admission to the whole of 
the Entertainments ls.—Open from 12 till 5, and 7 till 10 | 


1? > r > | 
EATING’S PALE! 

° NEWFOUNDLAND COD LIVER OIL. The} 
Finest Imported this Sea-on. | 
This VALUABLE MEDICINE having of late years | 
tensively prescribed by the most eminent practitioners | 
both in town and country. Mr Keating can with the | 
greatest confidence r.commend this Oil #8 being per- 
fectly pure, nearly tasteless, and free from adulteration, 


| having been analysed, reported on, and recommended 


by Professor Taylor, of Guy's and St Thomas's | 
Hospitals, Dr Scott, M.D., L.R.C.P., F.L.S., &c., and Dr 
Edwin Payne, M.U., L.R.C.P., M.R.C.S., who, in the 
words of the late Dr Pereira, says that “ The best Oils 
that which is most devoid of colour, odour, and flavour, | 
characters this will be found to possess, being purely ol 
tic origin, a point of great weight with regard t0 its | 
rapeutic value.” a 
Sold ir half-pints, 1s 6d; pints, 2s 9d; quarte, 8) 
five-pint bottles, 12s 6d, imperial meesure, by 
a8 Keating, Chemist, 79 St Paul's churchyard, } 
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RCULES INSURANCE 


E NY (Limited), Fire, Life, and Marine. 
i COMP orahill, London, E.C.—Messrs Everitt, 
— and Lucas, of Allhallows chambers, 49 

j-street, and Messrs Brunton and Son, of No. 32 

ill, are instructed to Receive Subscriptions for 

Shares in the Hercules Insurance Company (Limited), 
terms of the following prospectus :— 

in First issue, 25,000 shares. : ‘ 

00 shares are to be fully paid up, for purchase 0 

of the Hercules Fire and Life Insurance 








































‘oman imited). 
e 000 ee will be retained for allotment to the 
etors of said Company; leaving 
18,000 shares to be subscribed. a ‘large number of 
which have been privately applied for, and the deposits 
id to the bankers before the issue of this prospectus. 
Capital £500,000 in 50,000 shares of £10 each, with 
power to increase to one milllon. £1 to be paid 
ication, and £1 on allotment. Calls not to 
oo a per share, and not to be made at less 
intervals three month«. 
a pemnenes. 
tt, Esq. (Everitt, Fletcher, and) 
- eo anne chambers, Lombard 





Lucas), "4 
street, London. Chairman. ‘ Drsneut 
Samuc! Green, Esq. (Green and Son), St Directors 
Michael's house, Cornhill. of the 
Charles Greenwood, Esq. (Greenwood and ssceuaies 
y. Limited), 94 Cannon street. City. Wire and 
Frederick C. Jones, Esq., M.D., Blackfriars. | Life 
—— enna - (Thos, Kemp and | tasurance 
Sons), Spitar squa Company 
John Rossall, Esq, Dury house, Hadley. (Limited) 
George Walter, Esq., Havelock house, 
ickenham. 
Pn Werret, Esq., Temple and Clapton. J 
(With power to add to their number.) 
BANKERS. 
Messrs Barclay, Bevan, ‘fritton, Twells, and Co. 
SOLICITOR. 


; ke, Esq. (Messrs James J. Blake and Son), 
i? Paster an east, London bridge, E Cc. 
Broxers—Messrs Brunton and Son, 32 Cornhill. 
General MANAGER AND SECRETARY. 
Samuel J. Shrubb. 
Unperwniter—Arthur Briscoe Nash, 
Deputy-Manacer— George F. Argles. 
AGENTS. 
For China and Japan—Messrs Lyall, Still, and Co. 
Bombay—Messrs Stenhouse and Co. 
Madras - Messrs Dymes and Co. 





The Directors of the Hercules Fire and Life Insurance 
Company (Limited), considering it highly conductive to 
the prosperity of the undertaking to add thereto a Marine 
Insurance branch, find it legally wecessary that the old 
old Company should be merged into a new Company, 
styled The Hercul¢s Insurance Company (Limited), fur 
the transaction of Fire, Life, and Marine business. 

The Hercules was established in 1863 as a Fire and 
Life Insurance Company, and has received the most un- 
qualified support of the mercantile community. The 
claims to November Ist, 1865, have only amounted to 
£5,620 0s 2d. 


The original capital of 200,000 shares was fully sub- 
seribed, and vy the successful working of the Company 
no call has been made upon the shareholders. 

A valuation of the existing business has been made 
by W. 3. B. Woolhouse, F.R.A.S. (Vice-President of 
the Institute of Actuaries), and upon that valuation it 
is proposed that the newly registered Company shall 
take over the assets and liabilities of the oid Company 
on payment of a premium af £10,000, the original share- 
holders accepting for the premium and assets, paid-up 
shares in the new Company. 





Although the Directors have otten been requested by 
their constituents te open a marine branch, tney have 
felt unwilling to comply until fully satisfied of the un- 
equivocal success of the fire and life departments ; this 
| being undoubted, they do not now ¢onsider themselves 
as Catering upon any speculative field of action. 

The Directors have entered into arrangements which, 
when carried out, it is believed, will secure ang@ncome 
of over £0,000 per annum from marine premiums. 

The advantage of conducting the business of the 

three great departnents of insurance, fire, life, and 
| marine, under one management is obvious. 
In the conduct of the marine department the Direc- 
| tors will confine their operations to the insurance of 
| merchandise, freights, &c., experience having shown 
this to be the most profitable part of the business. 

The great wealth of the several old companies trans- 
acting fire, life, and marine, and the marked success of 
the purely m#rine companies, both ancient and modern, 
warrant ihe Directors of the Hercules Insurance Com- 
pany in the belief that a large dividend may be antici- 
pated. 

The present value of this class of property is 
evidenced by the following table :— 









































€2 |, | \25 
%@ |Share | Present |e 
Name. RS | of | Paid up.| Prices. |£ 5 
_—_ a } cS 
£|$s8 d|/£ 8 al 
hdemnity ......) 1824 | 110 | 513 4 |151 0 0 | 30 
Maine... | 18:6 | 100 |t5 0 0/90 0 0 44 
| Qeean.... | 1859} 25 |5 0 0/20 0 0/25 
Thames and| | | 
|. Mersey ...... 1860 | 20 |2 0 0} 8 O Oj 20 
London and 
Provincial ...) 1860 | 20 200 2 0 0); 10 
| British and) | 
20 0 410 0/| 10 


Foreign — 1863 | 20 | 


EES ee a See 


That there is ample room for the farther development 
of the joint stock principle, as applied to maine insur- 
ance, full proof is given by the continuous expansion of 
our trade, by the fact that so much mar ne insurance is 
effected by private underwriters, and by the preference 
shown for a company’s policy, where the subscribed 
Capitai isa guarantee understood aud appreciatei by 
bakers and the mercantile world, 
he subjoined table will s:ow av annnal insurale in- 
teres* py imports and exports, nearly approacuing five 
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hundred millions sterl'ig, to which may be added the 
imports and exports of specie, which have exceeded en® 
hnndred millions <ne last two years. 












Imports. £ Exports. <£ 
1859  ....006- 178,825,009 1859 .....0062 138,440,000 
1860 211,414,000 a see 135,843,000 
1861 217,108,090 soe 125,115,000 
1862 245,692,000 eve 124,138,000 
1863 .. 248,980,000 eevee 146,486,000 
1864 .ec.cooee 269,246,000 | 1864 .....0000 190,436,000 





When it is understood that the greater proportion of 
these vast sums are assured in London, some idea may 
be formed of the necessity for creating new capital, to 
guarantee this constantly increasiug business, and also 
of the immense revenue derivab'e by underwriters, from 
the commerce of the United Kingdom, 

It is anticipated that not more than £2 per share will 
be requiied for the efficient working of the Company, 
viz. :—£1 deposit and £1 on allotment. 

The Directors wish it to be clearly understood, that 
they will only commence the marine branch in the 
event of the necessary capital being applied for, and 
that, should no allotment be made the sum pau as 
deposit will be returned to the applicant in full. 

A copy of the articles of association may be seen at 
the offices, No. 25 Cornhill, and at the offices of the 
solicitor of the Company. 

Applications for shares may be addressed to the 
bankers, brokers, financial agents, or secretary, and 
must be accompanied by a deposit of £1 per share. 


Y ‘ ‘ 

four HUNDRED THOUSAND 

POUNDS MAURITIUS GOVERNMENT SIX 
per CENT. LOAN, anthorised by an Ordinance passed 
by the Governor in Council on the 30th May, 1864, and 
since confirmed by the Crown, for the completion of 
the Government railways in the island of Mauritius. 
To be raised by the issue of debentures or registered 
stock, at the option of lenders, secured om the general 
revenues and assets of the colony, of which the rail- 
ways themselves, now approaching completion, form 
valuable portions.—Her Majesty's Principal Secretary 
of State for the Colonies having directed the under- 
signed to negotiate, on behalf of the Government of 
Mauritius, the Loan authorised by the Ordinance above 
cited, they hereby give notice, that they wiil be pre- 
pared to receive Tenders until 1 o'clock p.m. on Tues- 
day, the 9th January proximo, for DEBENTURES and 
REGISTERED STOCK, solely or jointly, to the extent 
of £100,000, being the last instalment of the Loan, 

The debentures will be transferable by delivery, and 
the stock by deed of transfer, and either will be ex- 
changeable for the other at par, at any time, at the 
option of the holder, upon conditions which may be 
known on application to the undersigned. 

The debenture bonds snd the stock certificates with 
half-yearly dividend coupons, payable to bearer, at- 
tached to each, will be issued in sums of £1,000, £500, 
£200, and £100, to suit purchasers, but no fractional 
part of £100 will be created, or subsequently dealt with, 
in either of these securities. 

The principal will be repaid by means of a sinking 
fund in 30 years from the date of issue, and interest at 
the rate of six per cent. per annum, commencing from 
15th January, 1866, on both deben ures and stock, will 
be paid on the Lith of February and 15th of August in 
each year. 

Principal and interest will be made payable either at 
the offices of the agents for the Loan in London, or at 
the Public Treasury in Mauritius, as the lender may 
select at the time of allotment. 

Applications in accordance with the arnexed form, 
addressed ‘* Tender for Mauritius Loan,” will be re- 
ceived by the undersigned until 1 p.m. on the 9th 
January, and then opened at their offices, in the pre- 
sence of such of ths applicants as may be pleased to 
attend. 

The highest tenders will be accepted, whether for 
debenture or stock, provided the rates offered are not 
below the minimum, which will be placed in a sealed 
paper ou a table before the tenders are opened. 

Tenders at a price including a fraction of a shilling 
other than sixpeuce will nut be accepted, and in the 
event of an equality of tenders beyond the amount to 
be disposed of, a pro rata distribution on such tenders 
will be ma“e. 

Five per cent. of the purchase money must be paid 
into the Bank of Eng'and on the 10th January, and the 
balance on the 20th of the same month. 

Scrip certiticates will be issued to purchasers on the 
production of the Bank receipts for the money, and these 
will, as 8001 as possible, be exchanged for Debeuture 
Bonds or Stock Certificates, in accordance with tbe 
allotments that may have becn made. 

Forms of tender may be had on application to the 
undersigned agents for the Loan. 

PENK JSE G. JULYAN, )? Crown Agents 
W. C. SARGEAUNT, f for the Colonies. 
Offices of the Crown Agents for the Colonies, Spring 
gardens, London, 8.W., December 27, 1865. 
Form OF TENDER. 
To the Crown Agents for the Colonies, Spring gardens, 
London. 

Gentlemen,—I hereby tender for the following portion 
of the Mauritius Government Six per cent. Loan, au- 
thorised by Ordinance No. 15 of 1864, subject to the 
conditions contained in your advertisement of the 27th 
December, 1865, viz.:— 

Debentures to the extent of £ , for which 1 un- 
dertake to pay at the rate of £ for every £100 in 
debentures; or registered stock to the extent of £ 
for which I undertake to pay at the rate of £ 
every £100 in registered stock. 


for 











Name..... eccecececse pcececccccesececes 
Profession or occupation 
Address ....+.. aqeees: 

Date 








~ ry Tv > 

‘DUCATION IN  GERMANY,— 
ANGLO-GERMAN ESTABLISHMENT, Bonn- 
on-the-Rhine, founded in 1847.—Herr THOMAS prepares 
Young Gentlemen for the Army, Navy, Civil service, 
and Mercantile pursuits. German and French only are 
spoken in the establishment, where the Pupils enjoy all 
the comforts of an Ehglisi: home. The highest re- 
ferences given.—For particulars, apply to the Director, 
THEOVOKE THOMAS, Baumschule Allée, Boun. 
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TRE NATIONAL GUARANTEE 


AND SURETYSHIP ASSOCIATION (Limited). 
Head Office—119 George street, Edinburgh. 
This Associa‘ion transacts all descriptions of 
Guarantee business on liberal principles. 
Forms of proposal and every information may be had. 

on application to 

GEORGE T. RAIT, Accountant, 90 Ethelburga 

house, 70 Bishopsgate street ; 
Capt. W. M. MACKENZIE, 10 Regent street; or 
W. M. COMBER, Woodridings, Pinner, Middlesex. 


(JANADIAN CONSOLIDATED 
5 PER CENT, STOCK. 

Messrs Baring Brothers and Co., and Messrs Glyn, 
Mills, Currie, and Co., hereby give notice, that they will 
be prepared to pay the interest due upon the inscription 
of the said Stock on the Ist January. 

Dividend Warrants paya!)le at the banking house of 
Messrs Glyn, Mills, Currie, and Co., will be delivered 
by them, upon application, to Proprietors, or their 
registered attorneys, who have not given instructions 
for forwarding the same. 

Forms of power of attorney for the receipt of divi- 
dends, and letters authorising the transmiss‘on of 
warrants to proprietors or their registered attorneys, 
can be obtained on application to Messrs Glyn, Mills, 
Currie, and Co, 

London, 26th December, 1865. 


SOUTH AUSTRALIAN 
GOVERNMENT BONDS. 

Notice is hereby given, that the BONDS redeemable 
in London on the Ist January, 1866, will be PAID on 
that and subsequent days, between the hours of Twelve 
and Three o'clock, on presentation at the office of the 
Soutm AvsTRaALIAN Banxine Company, 54 Old Broad 
street, London, E.C.; and further, that the half-yearly 
interest due at the same date, will in like manner be 
paid as aforesaid. 

The coupons, or the bonds having no coupons, must 
be accompanied with separate lists, and left three clear 
days for examinations, 

FRANCIS 8S. DUTTON, 
Agent-General for South Australia. 

*,* Separate lists for coupons, separate lists for 

bonds not having coupons, are now deliverable on ap- 


plication. 

‘ " 
NEW SOUTH WALES: 
4 GOVERNMENT DEBENTURES. 

The Government of New South Wales hereby give 
notice, that the following Debentures, aggregating 
£300,000, will fall due on the Ist January, 1866, and be 
payable at the Bank of New Wales, 37 Cannon street, 
Loadon, and at the offices of their Finaneial Agents the 
Oriental Bank Corporation in Threadneedle street, Lon- 
don. The Government further notify that after the 
lst January, 1866, interest will not accrue on the said 
Debentures, and request that the Bonds may be left: 
threee clear days for examination before payment. 








Railways :— Bonds. <£ 
18 Vic. No. 40—2001 to 3390—1390—139,000 
Sewerage :— 


17 Vic. No. 34—8391 to 4365— 975— 97,500 

Water Supply :— 
17 Vic. No. 35—4366 to 4872— 507— 50,700 

Public Works :— 
18 Vic. No. 38 & 40—4873 to 5000— 128—. 12,800 








3000 300,000 
Three thousand Bonds of one hundred pounds each. 


London, Nov. 25, 1865. 
UNCONVERTED 





x Y 
OLDERS OF 
TURKISH CON4XOLIDIES, &c., are hereby re- 
minded that this day Saturday the 30th December is the 
last day on which the same will be received for CON- 
VERSION intothe 5 per Cent. General Debt of the 
Ottoman Empire. 
JAM«S MACDONALD, General Manager. 

Geueral Credit and Finance Company of London 

(Limited.) 27 Austinfriars, December 30th, 1865, 


7 Tr 

G ENERAL DEBT OF THE! 
J OTTOMAN EMPIRE. 

CONVERSION OF THE OLD INTERNAL DEBTS. 

The public are informed, that the period during 
which Consolidés and other Turkish Internal Bonds 
are received for conversion into the 5 per Cent. 
General Debt of the Ottoman Emrire has been ex- 
tended, on the original terms, to 3lst December, after 
which date the conversion will be definitively closed. 

The terms of exchange are at present as follows for 
Consolidés of the Ist, 2nd, 3rd, avd 4th issues :— 

For Bonds of £100 Turkish Money, there will be 
given in exchange Bonds of the General Debt for £121 
Turkish Money, equal to £110 sterling, giving at 5 i 

e 
iter~ 








cent. an Annual Interest of £5 10s sterling, y' 
in London; or 1374 francs payable in Paris, / 
dam, or Frankfort. 

Notice is likewise given to holders of converted, 
(stamped) Consolidés, in London only, that they can 
receive New 5 per Cent. Bonds, in exchange for any of 
the former bearing within the entry stamp any List No.4 
between 1 and 1,365, or for conversion receipts bearing 
any such number. 

Lists can be had at the offices, open for such business 
on Mondays and Thursdays only, trom 11 to 2. 

For the General Credit and Finance Company of 
London (Limited), Agents for the Contractors, 

JAMES MACDONALD, General Manager. 

27 Austinfriars, Londos, November, 13865. 


, 
S AUCE.—LEA AND PERRINS 
WORCESTERSHIRE SAUCE. 
This delicious condiment, pronounced y connoisseurs 
is prepared solely by Lea and Perrins. 
“THE ONLY GOOD SAUCE, ” 
The public are respectfully cautioned against worthless 
imitations, and should see that Lea and Perrins’ names 
are on wrapper, label, bottle, and stopper. 
Ask for LEA AND PERRINS’ SAUCE. ) 
*,* Sold wholesale and for export by the Proprietors | 
Worcester; Messrs Crosse and Biackwell; Messrs 
Rarclay and Sons, London; &c., &c., and by Grocers 
and Oumen universally, 
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THE IMPERIAL OTTOMAN BANK, 


CONSTANTINOPLE. 
(Capital £2,700,000, paid-up £1,350,000) 
Branches at Smyrna Beyrout, and Salonica, and Agen 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 

The London Agency receives money on deposit for 
fixed —— Ri. t. - tt. an 2 oJ grants 
oredigs on yrna, onica, 
Galatz, Bucharest, and Larnaca; purchases 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The Lonaon Agency wil! also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots Valonea, Opium, Grain, &c. 

Terms may be er — at ao 

London ney, No. lings, Lothbury. 
— 7 Rk. A. BRENAN. Manager. 


(COMMERCIAL BANKING 
COMPANY of SYDNEY, NEW SOUTH WALES. 
Incorporated by Act of the Colonial Legislature. 
London Office, No. 33 Cornhill. 

Lowpon Boarp. 

John Gilchrist, Esq. | Frederick Parbury, Esq. 
Edwin Brett, Esa. 


Letters of Credit and Bills of Exchange are drawn | 


by the London office on Sydney, and the followirs 
branches in Mew South Wales, viz., Albury, Armidale 
Bathurst, Burrangong, Carcoar, Cooma, Goulburo 
Kiama, Maitland, Morpeth, Muswellbrook, Orange 
Peramatta, Queanbeyan, Wollongong, and Yass ; ani 
aiso on Brisbane (Moreton Bay), Dalby, Gayndah, ani 
Maryborough (Wide Bay), inthe Colony of Queensland. 
Drafts on the Australian Colonies are negotiated or 
collected, and every description of banking business 
with Australia transacted on the most favourable terms 
the abeve-named establishments of the Bank 
in New South Wales, and its agents in Victoria, South 
Australia, and Tasmania. 
EDWIN BRETT, Manager. 
We. 33 Cornhill, London, E.C. 


COMMERCIAL BANK 


CORPORATION of INDIA and the EAST. 
Incorporated by Roya! Charter. 
Capital £1,000,000 (one million sterling), with power to 
imerease to £2,000,000. 
Head Office, 64 Moorgate street, London, E.C. 

Branches and Agencies at Bombay, Calcutta, Foo- 
chow, Hankow, Hong Kong, Shanghae, Singapore, and 
Yokohama. 

The Bank negotiates and collects bills and grants 
drafts on its brenches and agencies as above. It acts as 
the agent of parties connected with the East in trans- 
mitting funds, and in making investments in Indian and 
other public securities, effecting aiso the sale thereof 
either at home or abroad. It undertakes their safe 
custody and the receipt of interest or dividends thereon, 
and receives pay, pensions, and other moneys for re- 
mittance through the Bank or otherwise. 

The Bank also veceives money on deposit at rates of 
interest proportioned to the length of the notice of with- 
drawal agreed to be given, the terms of which may be 
ascertained on inquiry. 

Office hours 10 to4 Saturdays 10 to 2. 


BANK OF NEW ZEALAND. 
Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckiand, Canterbury 
Otago, &c., &c. 
Paid-up Capital, £500,000, 
Reserve Fund, £115,000. 

Branches and Agenciesin New Zealand:— 
Auckland, Nelson. Dunstan Creek. 
Blenheim. New Plymouth. | Manuherikia 
Christchurch. Oamaru. Mount Ida. 
Dunedin, Picton. ! Queenstown. 
Hokitika. Russell, Tokomairiro, 
Luvercargill. Timaru. Waikouaitif 
Kaiapoi. Wanganui. Waitahuna, 
Lyttelton. Wellington. Wetherstone. 
Napier. Dunstan. 

Neweastle. 


This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 


The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation F. LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C. 


" nl ‘ Y TL 
THE EAST INDIA BANK. 
Incorporated with unlimited liability, under act XIX. 

of 1857, of the Legislative Council of Indiag 
Paid-up Capital, £468,000. 
(With power to increase.) 
Head Office—Bombay. 
Branch Offices—Calcutta and London. 
Lonpon Bankgus 
National Bank of Scotiand, 21 Finch lane. 


The Bank undertakes the agency of parties having 
busiuess in India, grants drafts, negotiates and collects 
bills, payable at the above places. 

The purchase and sale are effected of Indian Govern- 
ment securities, bank and other shares, as also the re- 
ceipt of interest and dividends, 


It also ndertakes the safe custody of securities, 
bank and other shares, and when reyuired will remit 
the interest and dividends on the same when they are 
paid. 

Any infermation regarding terms of business may 
be ascertained by applying at this office. 

R. MACNEIL, Manager. 
| | Lendon office, 12 Leadenhall street. = 





THE ECONOMIST. 
HE LONDON AND SOUTH 


AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
(Paid-up Capital, Half a Million Sterling) 

Iseues Letters of Credit, free of charge, and Drafts 

on*iits Branches at the undermentioned places, viz.:— ; 
Port Elizabeth Fort Beaufort. 
Graham's Town. Jitenhage. 
Cape Town. D'Urban. 
Graaff Reinet. Pietermaritzburg. 
Colesberg. King William's Town. 

Advances made against shipments of goods to the 
Cape Colonies. 

Bills negotiated and sent for collection, and all bank- 
ing business transacted. 

Interest at the rate of 6 per cent. per annum (payable 
half-yearly if desired) allowed on fixed deposits subject 
to twelve months’ notice. 

The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, "2 C. 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 


THE. BOMBAY CITY BANK 


(Limited). 

Incorporated under Acts XIX. of 1857, and VIL of 1860 
of the Legislative Council of India. 
Subscribed capital, 75,00,000rs (£750,000), 
Paid-up capital, 60,00,000 rs (£600,000), 

In 30.000 shares of 250 rs each. 

With power to increase. 

Heap Orrice—Bombay, witk branches in Lon ,sa 
and Calcutta. 

Lonpon Bankers. 

The Bank of England, and the Bank of London. 
Paris Banxenrs.—Messrs Hottinguer and Co. 

The London Agency grants drafts, negotiates and 
colleets bills, payable at the above places, effects the 


purchase or sale of Indian and other securities, and | 


undertakes the safe custody of the same. 
It also collects interest, dividends, &c., for remittance 
throuvh the bank or otherwise. 
Office hours, 10 to 5; Saturdays, 10 to 2 p.m 
Loxpon Acgent—T. R. R. Davison. 
Lonpow Orrice—7 East India Aveuue, E.C 


a 7 » TAT Ty 
‘THE SCINDE, PUNJAUB, AND 
DELHI BANK CORPORATION (Limited). 
Subscribed Capital, £929,220. 
Paid up Capital, £414,132. 
Direcrors. 

CuatrMan—William Patrick Andrew, Esq. 
Deputy-CHarmMan—Francis William Russell, Esq., M.P. 
Harry Borradaile, Esa. William Mackinnon, Esq. 
William Dent, Junr., Esq. | Sir Charlies Nicholson, 
Sir Stuart A. Donaldson. Bart. 

Robert Low Eglinton, Esq. | Thomas Williams, Esq. 


The Corporation grant drafts and negotiate or collect 
bills payable at Bombay, Calcutta, Kurrachee, Lahore, 
Umritsur, Madras, and Ceylon. They issue circular 
notes and letters of credit, and undertake the sale and 
purchase of Indian and other securities, receipt of pay, 
dividends, &c. 

Deposits received at interest for such periods and at 
such rates as may be agreed upon, particulars of which 
may be ascertained on appiication. 

J. H NORMAN, Manager. 

Head office, 80 King William street, London, E.C. 


rE 7 r TORN - 
(THE BANK OF HINDUSTAN, 
CHINA, and JAPAN (Limited), 
1 Bank buildings, Loth:ury, Lonuvn. 
Capital, 54,000,000. 
Paid and to be called up, £1,000,000., 
BANKERS. 
The Bank of England. 

The National Bank. | The A'liance Bank (Limited). 
Branches and Agencies at Bombay, Calcutta, Colombo, 

Kandy, Hong Kong, Shanghae, Yokohama, Singapore, 

Point de Galle, Manilla, Foo-chow, Ningpo, Hankow, 

and Kiu-Kiang. 

Deposits received at ten days’ notice, on the usual 
terms and for fixed periods, at rates subject to special 
agreement. 

Drafts issued and Bills negotiated payable in India, 
China, &c. 

Circular Notes and Letters of Credit, payable through- 
out Europe, are also issued, fur the convenience of 
travellers per overland route. 

The purchase and sale of Indian and other securities, 
and the safe custody of the same, undertaken, Divi- 
dends, pay, pensions, interest, or other moneys realised, 
and the registry of Indian Government Joan noe 
effected, so that the interest may be pai¢ in Englau. 
Every other descrip ion of Banking and Agency business 
in connection with India, China, &c., conducted on the 
most favonrable terms. 

J. OUSELEY, General Manager. 
nN + . vw TAT TL 
FASTERN EXCHANGE BANK 
(Limited). 
Head office—14 Cook street, Liverpool. 
BRANCH—ALEXANDRIA, EGYPT. 





£ 
800,000 
200,000 

(With power to increase to two millions sterling). 

This bank issues Drafts and Letters of Credit on its 
branch at Alexandria, and on its agents at Cairo, Bom- 
bay, Calcutta, Madras, Singapore, China, Colombo 
(Ceylon), New South Wales, Queensland, Tasmania, 
Victoria, South Australia, New Zealano, Cape Colonies, 
British Columbia, Vaneouver's Island, San Francisco, 
and Brazil. 

Bills negotiated and sent for collection. 

Credits, for the purchase of produce, granted on 
terms which may be known on application. 

Advances made against shipments of goods consigned 
to places where the Kank has Agents. 

Current deposit accounts opened free of charge. 

Deposits at. interest received for fixea periods, or sub- 
ject to a specitied notice of withdrawal, at rates which 
may be ascertained ai the office. 

Te bank effects the , urchase and sale of Egyptian 
and Indian securities on favourable terms. 

JOHN HENRY ETHERIVGE, General Manager. 


Capital subscribed... 


i ANCE AGENCY CORPORATION, Limited, 9 King's 


i'THE 


| on terms 





} lependencies. 


, at their sitice. 


| Thirty Days’ sight, on the undermentioned Establish | 





(Dec, 30, 185, | 
SoUTH AUSTRALIAN BANKING 


Incorporated oe Charter, 
Every description of king business conduetag 
with South Australia, New South Wales, 
and also by Agency with New Zealand, By 
terma, with the —— oven. current 
IAM PURDY, 
London, 54 Old Broad street, B.C.” ae 


7 rae A 
LONDON AND BRAZILIAN BANK 
(Limited). 
Capital, £1,500,000 in 15,000 shares of £109 each, 
masilinams Brancu BANKS AND AGENCIEs, 
razil—Rio de Janeiro, Bahia, Pernamb; Santos 
Rio Grande do Sul, Maranham. “a 
Portugal—Lisbon, Oporto. 
Cuarrman—John White Cater, Esq. 
rafts granted on Brazil and Portugal, Bi nego. 
tiated or collected. ™ 
Circular Notes and Letters of Credit for all parts 
the World. “ 
Agencies connected with Brazil and Portugal unden 
taken. 
Deposits received at agreed rates of interest, 
JOHN BEATON. Secretary, 
2 Old Broad street, London, E.C. . : 


[OXDON AND BOMBAY BANK 


AND GENERAL FINANCIAL AND INgUR. 


Arms yard, Moorgate street, London, ¥.C, 
Branch Offices—Bombay, Alexandria, Egypt, and 9 Rae 
des Arcades, Marseilles. 

Capital, £4,000,000, in 400,000 shares of £10 each, 

This Company undertakes every description of Bank. 
ing and Agency business at Bombay, Marseilles, and 
Alexandria. 

Money received on deposit at 5 per Cent. for periods 
of not less than three months, and for other periods at 
rates to be arranged.—By order of the Board, 


W. J. YOUELL, : 
W. E. FOWLER, L Joint Managers 


ORIENTAL BANK 


CORPORATION are prepared to issue Drafts at 
Sight on the Bank of California, San Francisco, the 





| terms for which may be ascertained at their office, 


Threadneedle street, December, 1865. 


RIENTAL BANK 
CORPORATION. } 
Incorporated by Royal Charter, 30th Aug., 1851, 
Paid-up capital, £1,500,000; reserved fund, £444,000, 
The Corporation grant Drafts, and negotiate or 
tollect Bills payable at, 

Banks, Brancu BaNKs, AND AGENCIEs, 
Bombay. Madras. Singapore. 
Calcutta. Mauritius. Sydney, 
Ceylon. Melbourne. Yokohama. 
Hongkong. | Shanghai. 

which may be ascertained at their 
office. They also issue Circular Notes and Letters 
of Credit for the use of Travellers by the Overland 
Route. They undertake the agency of parties connected || 
with India, the purchase and sale of Indian Securities, 
the safe eustody of Indian Government Paper, the re 
seipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of Remittances between the above-named | 
They aiso receive Deposits of £100 and upwards, re- | 
payabieon a notive of 10 days, and ailow interest thereon. / 
at 1 per cent. below the Bank of England minimum rate |) 
of discount, rising and falling therewith, but not rising | 
wbove 5 per cent. Deposits subject to longer notices of | 
repayment bear higher rates, which may be scertained | 


Office hours 10 to3, Saturdays, 10 to 2, 
Threadreedie street, London, 1865 


Be K OF NEW SOUTH WALES, | 
Established 1817. 
Incorporated by Act of the Colonial Legislature in 1850, 
and contirmed by Her Majesty in Council. 
Capital, £1,000,000. Reserve Fand £333,333. | 
Hzap OrricE—SYDNEY, NEW SOUTH WALES. | 


The Board of Directors grant Letters of Credit, pays || 
able on demand, and Bills of Exchange at Three and 


ments of the Corporation. 
BRANCHES. | 
NEW SOUTH WALES. 
Maitland. Tamworth, Orange. 
Newcastle, Deniliquin. Penrith. 
Albury. | Windsor. Goulbourn, 





Bathurst. Adelong & Gun- | Wagga Wagga 
Mudgee. dagai Agency. 

VICTORIA, 
Sandhurst. Chiltern Agency 
Beechworth, Inglewood. 
Ararat. | Creswick. 





Melbourne 
Geelong. 
Kyneton. 
Castlemaine, 
Ballarat. 


Maldon. Linton. 
Wangarratta. Echuca, 
QUEENSLAND. 
Rockhampton. Bowen 
Toowoomba. (Port Denison). 
NEW ZEALAND, 
Christchurch, 


Brisbane, 
Ipswich. 


Wanganui 
Nelson. 


Auckland. 
Wellington, aaa. - 
Lyttelton. nvercarg 
And also on the Commercial Bank of Van Diemen's 
Land at Hobart Town and Launceston. 

The Directors also negotiate approved Bills ot Bx 
change, and send them for collection, drawn on any 
the Australian and New Zealand Colonies. ; 

The Royal Bank of Scotland, Stuckey's Banking 
Company, the Manchester and Liverpool District ne 
the North and South Wales Bank, Bicmingham = 
Stock Bank (Limited), and the National Bank in % 
land, are authorised to grant Credits on this _ 
the several establishments in Australia and New 
land, and will wegotiate i on these 
—By order »{ the Uondon i 
P JOHN CURRIE, Secret ay: 


87 Canns’t street Citv. 








Dec. 30, 1865.] 
Rr GL ise, SCOTTISH, AND 


AUSTRALIAN CHARTERED BANK. 
Capital paid up, 600,000:, , 
LETTERS OF CREDIT ON THE BRANCHES at 
ADE! AIDE, 
MELBOURNE, an 
SYDNEY, . ain 
ne GRANTED on the most favourable terms. 
the ian Colonies negotiated and sent for collec- 
tien. DEPOSITS received at rates and for periods which 
may be learned on inquiry at the office.—By order of 
the Court, HENRY MOULES, Secretary. 
78 Cornhill, E.C. 


ON BANK OF AUSTRAiiA, 


$8 Old Broad street, London, E.C, 
Paid-ap Capital, £1,250,000. Reserve Fund £250,( 0. 
The 















Bills on 


jrectors of this Bank grant Letters of Credit 
and Drafts on its Branches, viz. :— 


Syaney Jamieson Wellington 
Brisbane Portland Napier 
Rockhampton Adelaide Nelson *¢ 
Melbourne Port Adelaide Lyttelton 
Geelong Hobart Town Christchurch 
Ballarat Launceston Dunedin 

| Sandhurst | Auckland ' Invercargill 


likewise negotiate and send for collection Bills 
on the Colonies, and undertake all descriptions of 


Banking business there. 
H. W. D. SAUNDERS. Secretary. 


[ATIC BANKING 
A 5 CORPORATION. 
Incorporated by Royal Charter 
Authorised Capital, £2,000,000 
Paid-up Capital, £500,000. 
Head Office, No, 4 Lombard street. 

A and branches are established at Bombay, 
Calcutta, Singapore, Ceylon, Hong Kong, Shanghai, and 
Melbourne. E . i 

The Corporation grant drafts and negotiate bills of 
exchange, payable at the above placed, issue letters of 
credit, and conduct every description of banking busi- 
ness connected with the East. They effect the purchase 
and sale of Indian securities, the receipt of dividends, 
&e., and undertake the safe custody of securities. They 
also receive deposits, bearing interest, for fixed periods. 
Rates of interest and exchange may be ascertained at 
the Head Office. 


—_———— 
HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Paid-up Capital, £750,000. Reserve Fund, £250,000. 
BRANCHES AND AGENCIES. 
Bembay Colombo Penang HongKong Yokohama 


Calcutta Kandy ae Shanghai so 
Madras Galle Singapore tankow Mauritius 





The Bank negotiates and collects Bills and grants 
Drafts payable at the places above mentioned, issues 
Letters of Credit and Circular Notes for the use of 
Travellers by the Overland route, terms for which can 
be ascertained at the Head office in London. 

The Bank wil effect the purchase or sale of Indian 
Securities, undertakes the safe custody of same, and the 
receipt of Interest, Dividends, Pay, Pensions, and other 
Moneys for remittance through the Bank or otherwise. 

The Bank receives Money on Deposits, on which 
Interest will be allowed according to the length of time 
deposited. Particulars as to rates can be ascertained at 
the Head office, 52 Threadneedle street, London. 

Office hours from 10 a.m. to 3 p.m.; Saturdays, from 
10 a.m. to 2 p.m. 

No 42 Threadneedle street. London E.C. 


n Ty Ts YL 
NA TIONAL PROVINCIAL BANK 
OF ENGLAND. 

(Established in the year 1834.) 

Will OPEN for the transaction of Banking Business 
m London on the 10th January. 1866, at the Head Office, 
Buhopsgate street, corner of Threauncedle street; and 
at the St James’s Branch, 14 Waterloo piace, Pall Mall. 

DiREcrToRSs, " 
The Lora Ernest Brudenell | William J. Maxwell, Esq. 

Bruce, M.P. Duncan Macdonald, Esq. 
Geo. Hanbary Field, Esq. | Henry Paull, Esq., M.P. 
John Oliver Hanson, Esq. | Sir Sibbald D. Scott, Bart. 
John Kingston, Ese, Richd. Blaney Wade, Esq. 
J. M. Laurie, Esq. Hon. Eliot ‘Thomas Yorke, 
Henry M‘Chlery, Esq. 

Subscribed Capital ....., 

Paid-up Capital .. 

Reserve Fund ........000 225,452 6 2 
Number of Shareholders, 1,704, 

The National Provincial Bank of England, having 
Dumerous branches in England and Wales, ag well as 
agents and correspondents at home and abroad, will 
atford great facilities to parties transacting banking 
business with it in London. Customers keeping 
accounts with the Bank in town may have moneys pa d 
+o credit at its various branches, and remitted free 


#eRESE 








Rakes? £E 


£2,100,000 0 
1,080,000 0 
Os 








Current Accounts will be conducted at the Head 
| Office and St James's branch on the usual terms of 
| London Banks. 

Deposits at Interest will be received of sums of £10 
and upwards, for which receipts will be granted called 
Ceposit receipts, and interest will be allowed from time 
to \ime according to the value of money as advertised in 

e Iewspapers. 
, The agency of Country and Foreign Banks, whether 
Joint stock or private, will be undertaken. 
R P archasts and Sales effected in all British and 
oreign Stocks, and Dividends, Annuities, &c., received 
for customers. 
Circular Notes for the use of travellers on the Conti- 
nent will be issued as soon as arrangements can be 
made. 

Tho officers of the bank are bound to secrecy as re- 
Bards the transactions of its customers. : 
Copies of the 32nd annual report of the bank, lists of 
Shareholders, branches, agents, and correspondents, 
may be had on application at the head office and at St 
| James's branch.—By order of the Directors, 





A. ROBERTSON,) Joint General 


E. ATKINSON, { Managers. 








a 


THE ECONOMIST. 
THE LONDON JOINT | STOCK 


BANK give notice, that the rate of interest al- 
lowed on deposits at seven days’ call is this day raised 
to FIVE per cent. per annum. 

JOHN W. NUTTER, General Manager. 
No. 5 Princes street, Dec. 28, 1865, 


NATIONAL BANK OF SCOTLAND 
(Established 1825.) 
Incorporated by Royal Charter 1831. 
An OFFICE of the Bank has been OPENED at 
No. 21 FINCH LANE, E.C. 
W. J. DUNCAN, Manager. 
July 8, 1865. JAMES MILLN, Agent. 


’ ay x 

[HE MERCANTILE AND 
EXCH \NGE BANK (Limited),—-Notice is he eby 

riven, that the RATE of INTEREST allowed by this 

Bank on Deposits at seven days’ notice of call will be 

at the rate of FIVE PER CENT. per annum until 

further notice. 





NATHANIEL CORK, Manager. 
No. 4 Lombard street, December 28, 1865, 


A ‘ on 

HE JOINT STOCK DISCOUN' 

COMPANY (Limited), 6 and 7 Nicholas lane, 
Lombard street, London. 

SUBSCRIBED CAPITAL, TWO MILLIONS. 
PAID UP, £800,000. RESERVE FUND, £30,000. 
NOLICE OF CHANGE IN RATE OF INTEREST 
ON DEPOSITS 





Repayable on demand...... sees O per cent. per annum. 
Ditto at 7 days’ notice ...54 — _ 
Ditto 14 days’ notice... 6 — —_ 


Special rates for money deposited for long periods. 
J. F. WILKINSON, Managing Director. 
Dec. 28, 1865. 


7 7 r 
EBBNTURES AT 5. 54, AND 6 
PER CENT. 
CEYLON COMPANY (LIMITED). 
Subscribed Capital, £750,000. 
Drrecrors. 
CuarnmMan—Lawford Aclend, Esq. 
Major-General Henry Pel- |] Duncan James Kay, Esq, 
ham Burn. Stephen P. Kennard, Esq. 
Harry George Gordon, Esq. |-P. p Robertson, Esq., M.P 
George Ireland, Esq. Robert Smith, Esq. 
Manacer—C. J. Braine, Esa. 

The Directors are prepared to ISSUE DEBENTURES 
for one, three, and five years, at 5, 54, and 6 per cent. 
respectively. 

They are also prepared to invest money on mortgage 
in Ceylon and Mauritius, either with or without the 
guarantee of the Company, as may be arranged. 

Applications for particulars to be made at the office 
of the Company, No. 7 East India Avenue, Leadenha 
st et, London, E.C.—By order, 

JOHN ANDERSON, Secretary. 





WARRANT FINANCE COMPANY 


(Limited). 
CaPiTaL. 


Authorised 
Subscribed . 
Paid-up 





DIREcTORS. 

Cuarrman—A. D. De Pass, Esq. 
Deputy-CaarrmmMan—William McAndrew, Esq. 
Joseph Bravo, Esq. George Harvey Jay, Esq. 

Archibald T. Bruce, Esq. William Rawstron, Esq. 
W. J. R. Cotton, Esq. Albert Ricardo, Esq. 
BANKERS. 
Alliance Bank, London, Liverpool, and Manchester, 
National Bank, London, Dublin, and Branches. 
Messrs Prescott, Grote, Cave, and Co., London. 
Messrs Robarts, Lubbock, and Co., London. 
MANAGER. 
J. Campbell Robertsen, Esq 
The Cempany makes advances on produce warrants, 
shares, debentures, and other convertible securities, and 
undertakes their realisation, 
Deposits received for fixed periuds on terms to be 
agreed upon. J. A. MANN, Secretary. 
Offices, 62 Gresham house, Old Broad street, E.C. 


r , * x 
pat LONDON FINANCIAL 
ASSOCIATION (Limited). 

The Transfer Books of the above Association will be 
Closed from the s8th of January next to the 24th 
January, both days inclusive.—By order, 
so JOHN H. KOCH, Secretary. 
T# E 





LONDON FINANCIAL 
@SSOCLATION (Limited). 
CaPITAL. £ 





Subscribed..s..ceccerseseseee 000,000 
Paid up «.., 600,000 
Reserve fund..... 85,625 


DIRECTORS. - 
JOHN HACKBLOCK, Esq., Chairman. 
J hn Borradaile, Esq. William Rennie, sq. 


A 


James Fraser, Esq. Michel E, Rodocanachi, Esq, 

J. E. C. Koch, Esq. William Turquand, Esq 

Henry Paull, Esq., M.P. John Walker, Esq 
BANKERS. 


Bank of England, The City Bank. 
The Imperial Bank. 
MANAGER—Augustus Wildy, Esq. 
SxcrEtary—John Henry Koch, Esq. 


This Association negotiates Public Loans, and con- 
ducts Monetary and Financial operations. 

It undertakes the sale and purchase of Railway 
Shares, Debentures, and other securities, and makes 
advances thereon. 

Money received at interest, FOR FIXED PERIODS, 
on liberal terms. 

Debentures of the Association, bearing interest at 5 
per cent., payable half-yearly, are issued for periods of 
three, five, or seven years. Forms of application to be 
had at Office. 

All letters and communications to be addressed ‘ To 
the Secretary.""—By order, 

JOHN H. KOCH, Secretary 

South Sea house, Threadneedle street, London. 
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[MPERIAL MERCANTILE CREDIT 


ASSOCIATION, Limited. 

Notice is hereby given, that the Transfer Books of 
this Association will be closed from the 10th to the 28rd 
of January next, both days inclusive.—By order, 

W. C. WINTERBOTTOM, Secretary. 

27 Lombard street, December 26, 1865. 


[MPERIAL MERCANTILE CREDIT 
ASSOCIATION (Limited). 

Notice is hereby given, that the Third Ordinary 
General Meeting of the Shareho!ders in this Association 
will be held at the London Tavern, Bishopsgate street, 
in the City of London, on Tuesday, the 28rd day of 
January next, at One o'clock p.m. precisely, for the 
purpose of receiving the Report of the Direetors and 
statement of accounts, of declaring a dividend, and for 
general purposes.—By order of the Beard, 

W. C. WINTERBOTTOM, Secretary. 

27 Lombard street, London, Dec. 29, 1865. 


[HE IMPERIAL MERCANTILE 
CREDIT ASSOCIATION (Limited). 

Capital subscribed, £5,000,000. Paid up, £500,000. 
CuarrMan—John Chapman, Esq. 
MANAGERS. 

Henry J. Barker, Esq., and T. Fraser Sandeman, Esq. 





























































This Association makes Advances upon approved 
Mercantile and other Securities, and Receives Money 
on Deposit at interest for short or long periods. 

Depositors for periods of not less than 3 years may 
procure, on application at the offices, Debentures of the 
Association, bearing interest at 6 per cent. per annum, 
payable quarterly by Coupon “to bearer” attached. 

W. C. WINTERBOTTOM, Secretary. 

27 Lombard street, London, E.C. 


DEBENTURES BEARING INTEREST at 6, 6}, and 
7 PER CENT. are issued by 
" 
HE NEW ZEALAND LOAN AND 
MERCANTILE AGENCY COMPANY (Limited). 
The security possessed by the holders of these 
debentures is the uncalled capital of the Compaty, 
amounting to £450,000, aud the freehold and other 
securities of the Company, upon which the paid-up 
capital and money received upon debentures have been 
advanced in the Colony, 
London, 50 Old Broad street, 12th October, 1865 


SIX PER CENT. DEBENTURES. 


. 
TRUST AND LOAN 
COMPANY of UPPER CANADA. 
Incorporated by Royal Charter. 
ESTABLISHED 186L 
Capital £1,000,000. 
Paid up, £250,000. Uncalled, £750,00v. 
pReserve fund, £61,000. 
Dimectors, 
The Right Hon, Edward Pleydell Bouverie, M.P., 
President, 


William Chapman, Esq., Deputy Chairman. 
James Hutchinson, Esq. William G. Thomson, Eq 
Charles Morrison, Esq. T. M, Weguelin, &sq.,M.P 

BanKERS—Messrs Glyn, Millis, Currie, and Co 
This Company is now issuing debentures for 3, 4, or 
5 years, bearing 6 per cent., and for longer periods, 5 per 
cent. interest, payable at Messrs Glyn, Mills, Currie, 
and Co., on lst January and Ist July. Applications to 
be made to the Secretary. F. FEARON, secretary. 
65 Moorgate street, London, 


DEPOSITS RECEIVED BY 
THE CREDIT _FONCIER 


MOBILIER OF ENGLAND (Limited). 
Raves FOR Money on Deposit. 

~ This Company receives money on deposit, in sums of 
£10 and upwarcs, at the undermentioned rates, from 
this day unti! further notice, viz. :— 
At fourteen days’ notice......... 6 per cent. per annum. 
At one month’s notice .........00+ 6 _ - 

For fixed periods of — 
Not less than three months and 





THE 
a 


AND 


up to six months ........ eeeeeee - - 
Beyond six months and up to 

NINE MONTHS .....eceereereeeeeeee _ - 
Beyond nine mouths and up to 

twelve months ........000. one. 6 — o 
Beyond twelve months and up 

to twenty-four munths......... - 


Forms of application can be obtained of the Secretary, 
to whom all communications must be addressed.—By 
order of the Court, ALFRED LOWE, Secretary. 

Nos. 17 and 18 Cornhill, London, Dec. 28, 1865. 


MERSEY DOCK ESTATE. 
LOANS OF MONEY. 


‘HE MERSEY DOCKS AND 


HARBOUR BOARD hereby give notice, that they 
are willing to receive LOANS of MONEY on the secu- 
rity of their Bonds, at the rate of Four Pounds Fifteen 
Shillings per centum per annum interest, for periods of 
Three, Five, or Seven Years. 

Interest Warrants for the whole term, payable half- 
yearly at the Bankers of the Board in Liverpool, or in 
London, will be issued with each bond. 

Communications to be addressed to George J. Jeffer- 
son, Esq., Treasurer, Dock office, Liverpool.—By order 
of the Board, JOHN HABRISON, Secretary. 

Dock office, Liverpool, Nov. 16, 1865. 


LOANS ON DEBENTURES. x 
J OHN BROWN AND COMPANY 
Capital, One Million, in 10,000 shares of £100-each. 


(Limited). 

The Directors are prepared to receive LUANS, for 
periods not exceeding seven years, at five per cent., on 
security ot th ir DEGENTURES. 

The security consists of uncalled capital, to the ex- 
tent of £600,000, with all the extensive and valuable 
property belonging to the Company. It affords a most 
ample and sa‘e investment for wast and other moneya, 
all the shares be ng held by responsible persons. in- 
terest payable half-yearly. 

Apply to the secretary, at the Company's Offices, 
Atlas Steel Spring and Iron Works, Sheffield. , 

JOHN HEWETT, Secretary. 
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NEW 


THE ECONOMIST. 


SUNDAY PAPER. 


On the*Morning of the 7th January will be published, price 5d, stamped 6d, the first number of 


THE SUNDAY GAZETTE. 


The Sunpay GazeErTE, it is hoped, will be found to possess all the recommendations of a 


first-class journal. 


It will contain authentic Political Information ; all News, by Special Reports 


and Telegrams, up to the time of publication; Original Articles upon the topics of the day; 
comprehensive Monetary and Commercial News ; discriminating Criticisms upon Books, Theatres, 
and the Afts ; together with features of a social and professional kind, which, it is believed, will 


render it acceptable to the educated classes. 


The Sunpay GazETTE will be published on the Morning of Sunday, in time for early dis- 
tribution in London and its vicinity, and for the morning trains. 


Business communications to be addressed to the Publisher, Mr W. T. Marcuanr, 16 
Wellington street North, Strand, W.C. 


> Qn 
AURIE’'S TABLES OF SIMPLE 
INTEREST for EVERY DAY in the YEAR, at 
5, 44, 4, 34, 3, and 24 per cent.,from 1 to £1,000. 
Twenty-ninth Edition. 8vo. 21s. 
Oo 
AURIE’S TABLES OF SIMPLE 
INTEREST, for every Day in the Year, at 5, 6, 7, 
8, 9, and 9$percent., from 1 day to 100 days. Eighth 
Edition. 8vo. 7s. 
Virtue Brothers and Co., Amen corner. London. 


«MY LIBRARY.” 


Edited by PAMPHILIUS. 
SIXPENNY VOLUMES. 
Each Volume complete in itself, uniform in size, and 
neatly bound, with Ornamental Wrapper. 





The object of “MY LIBRARY” is to direct the 
attention of young men to Literature of a higher 
standing than that generally published at so low a price 
—to provide them with a cHEAP, NEAT, PRacTIcaL, and 
Progressive Linrary, calculated to stimulate to IN- 
DUSTRY, ENERGY, PERSEVERANCE, and SELF-DENIAL, for 


with these virtues there is no eminence to which a man | 


may not aspire, and from the examples deduced he will 
perceive that a truly enviable reputation is only to be 
acquired by independency of character, by honesty, 
consistency, and by spotless integrity, both in public 
and in private life. 

“MY LI6RARY " will be devoted to pRAcTICAL and 
PROGRESSIVE KNOWLEDGE—will be a Minnor of 
LireraTvuke, Sciznck, and Ant—a multum in parvo— 
the condensation of the primary aspirations of the 
great, the good, and practical, whose examples are ca!- 
culated to engender and animate virtue, to create emu 
lation, and teach the Rising GENERATION to struggle, 
to endure, to conquer difficulties, or in failure— 

“To arm the obdurate heart 
With stubborn patience and with triple steel." 

“MY LIBRARY” will also be a Magazine of 
Reference. an INDICATOR to the youthful mind in the 
choice of books—for the choice of books, like the choice 
of companions, either tends to ELEVATE Or DEGRADE, 
as books give the same turn to our thonghts and 
reasoning that GOuD COMPANY does to our conversation. 


POPULAR AUTHORS 
Will be Engaged upon “MY LIBRARY.” 


Now Ready. 


L 
HE ECONOMY OF LIFE: 
SELF-HELP TO PRACTICAL AND 
PROGRESSIVE KNOWLEDGE. 


I. 


ATI ES.F..BOYXY S&S, 
AND HOW BY PATIENCE THEY BECAME 
GREAT MEN. 





Ill. 
In the Press. 


ENIUS AND WRITINGS OF 


A POPULAR NOVELIST 


Oprrions OF THE PREss. 


and as pertinent to their subjccts as the two before us, 
the work, as a whole, is certain to become popular. As 
aproof of our own appreciation, we cordially recom- 
mend ‘ My Library ’ to the notice of our readers, and all 
who have youths to instruct.” —Era. 

“ Pamphilius, by the issue of this thought- 
ful little series of volumes, can hardly fail to win the 
respect of his readers, or to earn more and more widely 
their attention and encouragement.”—Sun. 

creseseeeees* The wissom of the ancients is here pleas- 
an'ly served up, and precepts of golden value preserved 
to retresh the memory and guide the conduct of man, 
for ‘a precept that has taken root in the heart may 
a the whole current ofman’sli’e.’ Youth, as the 
age for improvement, is especially admonished and 
addressed. ‘The seedof divinity is sown within us, 
and if the mind is well cultivated the fruit will answer 
the original: if not, like the nettle, it will ran to weeds.” 
—MORNING ADVERTISER. 

Ward, Lock, and Tyler, 158 Fleet street; and 107 
Dorset street, Salisbury square. 


\ NEW EDITION OF THE 
+i CATALOGUE is JUST PUBLISHED, comprising 
the Old Catalogue and Supplements incorperated into 
one Alpha 


Classified Index of Subjects. 
pages, royal 8vo, prce 10s 6d to Members of the 
Library ; 15s to Non-Merbers. Terms of Admission to 
the Library, £3 a year; £2a year with Entrance Fee 
|| of £6; or Life Subscription, £26. 











“ If succeeding volumes are as well handled | 


LONDON LIBRARY, 12 ST JAMES'S SQUARE, 8.W. | 





etical List, with many Additional Cross | 
References, an Indvx to the Collection «f Tracts, and a | 
In One Volume of 1,000 | 


YT" T 1” ‘ 7 
LACKWOOD’S MAGAZINE, 
for January, 1866. No. DCIII. Price 2s 6d. 
ConrTENTS. 
Sir Brook Fossbrooke —Part VIII. 
J. 8. Mill on onr Belief in the External World. 
Switzerland in Summer and Autumn.—Part III. 
Cornelius O'Dowd upon Men and Women, and other 
Things in Generai.—Part XX. 
The Man at the Wheel.—Why is Italy embarrassed ? 
—Protessional Amenities. —Hibernior Hibernicis. 
— Ex Officio” Hosp talities. 
Memoirs of the Confederate War for Independence.— 
Part V. 
Life and Letters of Frederick W. Robertson, M.4. 
The Parliament of Salisbury Plain.—A New Song. 
The late K ng of the Belgiaas. 
W. Blackwood and Sons, Edinburgh and London. 


L#TTS's DIARIES ARE SOLD IN 
above 100 different forms, at prices varying from 
6d to £6 each. 


| ETTS’'S DIARIES, 1 DAY TO A 


page.—Nos, 51 and 8 are the most generally useful 


office editions. 

LETTS's CHEAP DIAKIES.— 
No. 31, with blotting, the cheapest half-a-crown 

foolscap diary. 


L ETTS'’S DIARIES ARE SOLD BY 
all booksellers, who will provide descriptive cata- 
Ogues gratis. 


For the Year 1865, 


I 
, oO ¥ r 7 , 
SHOW ELL’S HOUSEKEEPER’S 
ACCOUNT BOOK. 

Exhibiting every description of expense likely to 
occur in a family; with tables showing at one view the 
amount expended weekly, qua: terly, and the whole year, 
in every department, and the total amount of cash re- 
ceived and expended, &c., &. To which is added 
**Made Dishes,” containing the choicest kinds of 
English and French Dishes. 

4to, strongly bound, interleaved with blotting paper, 
price 2s. 

London: Virtue Brothers and Co., Amen corner. 


ny a! Ty 7 Y > 
ECISION OF CHARACTER.— 
See Economy or Lire.—(*‘ My Library,” Vol. 1.) 
INDECISION.—See Economy oF Lire.—(‘*My 
Library,” Vol. L) 
SECRET OF SUCCESS IN LIFE.—See Economy 
or Lire.—(“ My Library,” Vol. 1.) 
RUDOLPHE, the Young Aspirant.—See Patient 
Bors.—(* My Library,”’ Vol. II 
PATIENCE IS GENIUS.—Sece Patient Boyrs.— 
(“My Library,” Vol. IL) 
Sixpenny Volumes. 
Ward, Lock, and Tyler, Fleet strect 


NEW EDITION.—POST FREE. 


(FABRIEL'S PAMPHLET ON THE 


> TEETH (illustrative and descriptive) 
Explaining the only effectual mode of supplying Artifi- 
cial Teeth without pain, to answer in every particular 
the purpose of natural masticators. 

These Teeth are supplied on the principle of capillary 
attraction and suction, thus dispensing entirely with 
springs, and are supplied at moderate charges. 

London :—27 Harley street, Cavendish square, W. 

City Establishment :—36 Ludgate hill. 
(Four doors from the railway bridge). 

Country Establishments:—134 Duke street, Liver- 
pool; 65 New street, Birmingham. 

Messrs GABRIEL guarantee every case they under- 
take 





Will be published on the 6th of January and continued 
weekly, price 6d, 
T HE BULLIONIST, 
A Recorp of Frvance, Commerce, and PoLiTicaL 
Economy. 
Proceedings in the Stock Exchange, and Course of 


| Prices.—Criticisms on Public Companies; Anteccdents 


of Directors and Promoters; Repo:ts of Meetings of 
Shareholders.—Popular digests of Financisl and Mer- 
cantile Law Cases.— Railway History of each week, 
Mining History of each week,—Coal, Corn, and Produce 
Markets.—Reviews of Publications on Corrency, Com- 
merce, Industry, and Art.—Suspended Firms, Bank- 
Yupts and their Balance Sheets.—Financial Views of 
the Daily Journals, Weekly Accounts of the Banks of 
England and France.— Weekly Analysis of the Position 
and Prospects of American Securities. —Indian Finance. 
Proceedings with Respect to Defaulting States, Spain, 
Greece, &c., &.—Finances of Foreign Goveroments.— 
City News, aod Rumours of the Week.—Par‘iamentary 
Discu:sions. —Trade Legislation. — Correspondence, 
Home and Fore'gn, &c., &., &c. 

All letters and communications respecting advertise- 
ments and subseriptions to be addressed to the Pub- 
lisher, at the offices of Tux Buxiionist, No. 7 Finch 
lane, Threadneedle street, E. C. 











PURE DENTISTRY, 





[Dec. 30, 1835) % 
Now ready, price 3a 6d, 4 


OURNAL OF THE STATISTIGAR 


e SOCIETY for DECEMBER. Vol. XXVIII, 5 
7 


IV. 
London: Edward Stanford, 6 Charing cross, § W. 
, S.W, 


THE STORY OF THE BHOTAW 


‘ 


WAR, as told by Surgeon RENNIE, will 
lished Next Week. - 
John Murray, Albemarle street, 


eyes mm oe a 
Nearly ready, 8vo, i 


\ ON-INTERVENTIQOYV 
versus INTERVENTION ; or, the Forei i 
of Great Britain from 1760 to 1865, - sa 
By A. G. STAPLETON, 
Author of ‘‘ George Canning and his Times," 
John Murray, Albemarle street. 


—_——s» 


This day is published, 8vo, 6s, 


. . ‘ 7 
THE IDEAS OF THE DAY 
POLICY. 
By CHARLES BUXTON, M.A,, MP. 
From ‘ The Spectator.’ 


“Let any one who thinks, that the old battle betweeg 


Liberal p inciples and Tory priaciples may have been 
fairiy fought out in Fngland without fear of revival, 
look at Mr Charles Buxvon's able and striking array of 


ON} 


' 


the conflicting principles of policy still at work in the | 


English mind on all political subjects, and then he will’ 

see how little sign there is of any final and absolute! 

agreement even amongst Lord Stanley's favouritege: 

sensible men of moderate { opinions—as to the trug 

motives of political action.” Spectator, Dec, 1865, 
John Murray, Albemarle street. 


BUCKLE’S HISTORY OF CIVILIZATION. 
May now be had, in 2 Vols. 8vo, price 378, cloth, 


story OF CIVILIZATION DN} 


ENGLAND. 
By HENRY THOMAS BUCKLE. 
Vol. I, England and France, Fourth Edition, 21s, 
Vol. IL. Spain and Scotland, Second Edition, 16s, 
London: Longmans, Green, and Co., Paternoster row, 


PEOPLE'S EDITION OF LORD MACAULAY’S 
SPEECHES. 
In 1 Vol. price 3s 6d, or in 3 Parts, price 1s each, 


ORD MACAULAY’S SPEECHES, 


People's Edition, now complete, un form with the 
People’s Editions of Lord Macaulav’s History of Eng- 
land, Essays, and Miscellaneous Writings. 

JLondon: Longmans, Green, and Co, Paternoster row. 


T HE ART-JOURNAL 


COMMENCEMENT OF A NEW VOLUME. 
Names of the principal Writers who will contribute to 
the Art-Jouraal for 1866 :— 

John Ruskio, M.A. Philip Gilbert Hamerton, 
Peter Cunningham, F.S.A. | Liewellynn Jewitt, F.S.A, 
William Chatters, F.S.A. Dr Crace Catvert, F.RS, 
Mrs Bury Palliser. F. W. Pairholt, F.S.A. 
Mrs 8. C. Hail, Henry Murray, F.S.A, 

J. Beavington Atkinson. W. P. Bayley. 

Rev. E. L. Catts, M.A. Rey. Charles Boutell, M.A, 
James Dafforne. 8. C. Hall, F.S.A. 


The Line Engravings to be published in the series for 
the ensuing yar will befrom paintings and seulptare 
by the following celebrated artists :— 
W. P. Frith, R.A. | F. Goodall, R.A. 
T. Webster, R.A. | T.S. Cooper, R.A. | J. Edwards, 
J.R.Herbert,R.A. | T. Faed, tt. A. J. Durham, 

W. E. Frost, R.A. | R. Gavin, R.S.A. | C. Baxter. 

J. H. Foley, R.A. | J.N.Paton,R.S.A. | G. Halse. 

J. Philip, R.A. J. C. Miiller. H. Bright. 

P. F. Poole, R.A. | W. Hemsley. J. F. Hering. 

A. Elmore, R.A J. H.5, Mann. and 

F. R. Lee, R.A. W. W. Story. others, 

The Par: for JANUARY, 1866, price 28 6d, will 
contain the following 

LINE ENGRAVINGS 

I. THE ORPHAN, by P. Lightfoot, afterT. Faed, R.A. 

Il. PHOEBE MAYFLOWER, by C. H. Zeens, after 
Rk. Gavin, R.S.A. 

lI. THE SLEEP OF SORROW AND THE DREAM 
OF JOY, by R. W. Stodart, ster R. Monti. 
LITERARY CONTRIBUTIONS. 

1, John Ruskin, M.A.—The Ces‘us of Aglaia. : 

2. Philip Gilbert Hamerton.—Liber Memorialis, L— 
On the Artistic Observation of Nature. 

3. William Chaffers, F.S.A.—Glass; its “anufacture 
and Examples. L—Ancient Glass, with 17 
Examples. 

. Mrs Bury Palliser —Historic Devices and Badges. 
11.—The Medici, with 17 Illustrations. 

5. James Dafforne.- Modern Painters of Belgium. 
I.—-Nicaise de Keyser, with copi.s fiom three of 
his works 

. Rev. Charles Boutell, M.A.—The Albert Chapel in 
Windsor Castle. 

. 8. C. Hall, F.S.A4., and Mra Hall.—The Avthors of 
the Age. XIV.—Kobert Southey, with 5 engray- 
ings. 

3 A Substitute for Wood Engraving, with a specimen 
production. 

. Bordeaux and its Art-Exhibition of 1865. 

. Royal Scottish Academy. 

. Art in Gold. 

. The Chapter-house of Westminster Abbey. : 

3. Pictorial Mosaic Decorations for the South hensing- 
ton Museum. : . 

. Winter Exhibition of the Socicty of Painters im 
Water Colours. 


R. Monti, 


&e &e, 

London: Virtue and Co., % Ivy lane as 
Published by John Clements, Little Pulteney street, 
price 7, New Work on the 
AND WHAT 

IT DOES FOR US. e 
By A. ESKELL, Grosvenor street, Ww. 
Sold by Simpkin and Marshall, and may be had of all 
booksellers. 





| 
| 
| 
' 


i; 


' 


Fi 


Se ne 








aS eet acai eelmmanetanage 
ai SSS —— 
mF ae Te Te ve carts —= — 


